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- Date: - 30052023
The Department of Corporate Services,

BSE Limited

P.J. Towers, Dalal Street,

Mumbai - 400001

Serip Code: 514010

Sub.: Audited Fin
Dear Sir / Madam,

Pursuant to regulation 33 of the SEB| (LODR) Regulations, 2015, kindly find enclosed Audited Financial
Resulis along with Statement of Assets and Liabilities and Auditor's Report thereon for the quarter and
year ended on 31" March, 2023 and declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR)
Regulntions, 2015,

Kindly take the same on record.
Thanking you,
Yours faithfully

Enchmsed: Afn
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The Department of Corporate Services,
BSE Limited

P.J. Towers, Dalal Street,

Mum bai - 400001

Serip Code: 514010

Dear Sir / Madam,

Pursuant to the provisions of regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we hereby declare that the statutory auditors of the
l:ﬂl'rl;lllﬂjr M/s Manjul Mittnl & Associates, Chartered Accountants (FRN: O2B039N) have issued
Auditor's Report with unmodified opinion on Audited Financial Resulis of the company for the Quarter
wid Financial Year ended on 31" March 2023,

Thanking you,

Yours Sincerely,
FOR HIMACHAL FIBRES LIMITED

Regd. Office & Works : Piat Mo 4344, Industral Area Barotiwals, Dt Salan [HP)- 174100 Tedelar  01782-25500



Manjul Mittal & Associates
(_-A Chartered Accountants

To
The Board of Directors,
Himachal Fibres Limited

Opinion

We have audited the accompanying annual financial Results of Himachal Fibres Limited("the
Company”) for the Year ended March 31, 2023("the Statement”] attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI {Listing Obligation and disclosure requirements} Regulations, 2015 as amended (“the Listing
Regulations™),

It ciur opinion and to the best of our information and according to the explanations given to us, the
annual financial results for the year ended March 31, 2023:

i are presented in accordance with the requirements of Regulation 33 of the listing regulatians
in this regard;

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down In the Indian Accounting Standards and other accounting principles generally accepted in
india, of the net profitfioss and total comprehensive incomefloss and other financial
infarmation of the Company for the year then ended March 31, 2023.

Basis for Opinion

We canducted our audit In accordance with the Standards on Auditing [SAs) specified under Section
143{10) of the Companies Act, 2013, as amended ("the Act*), Our responsibilities under those
Standards are further described In the “Auditor's Responsibilities for the Audit of the Annual
Einancial Besults” section of our report below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (" the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements for
the year ended March 31, 2023 under the provisions of the Act and the Rules there under, and wa
have fulfilled aur other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics, We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basks for our opinion.

Emphasis of Matter
5 We draw attention to Note B to the annual financial results, which describes that the Company ==
has made assessment of the inventories carried during the year under review on the basis its naturg’
and ageing. On the basis of its assessment the company has identified inventories amounting 7
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is, 1015.87 Lacs as slow moving inventories and segregated it under the head "Other non-current
assats” in the Statement of Assets & Liabilithes as at 31st March 20213,

Our Opinion is not modified in respect of the above matters.
Management's Responsibilities for the Annual Financial Results

The Annual Einancial Results have been prepared on the basis of the annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of the
annual results that give a true and fair view of the net profit and other comprehensive income o
the Company and ather financlal information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued there under and
ather accounting principles generally sccepted in india and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
\n accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation, and maintenance of adequate internal financial. controls, that were operating
effectively for ensuring the accuracy and compheteness of the accounting records, relevant to the
preparation and presentation of the Annual Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the Annual Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend
to liguéidate the Company or to cease operations or has no realistic alternative but to do so0.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results for
the year ended March 31, 2023 as a whole are free from material misstatement, whether due 1o
fraud or error, and 1o kssue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when |t exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
1o infiuence the economic decisions of users taken an the basis of this Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstaterent of the Statement, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtai i

Head Office: Manjul Bhawan, 807596, Punchayat Mandir Street, Barnata-148101
franch Office: 32, Green Enclave, Nedr Feroegur Road Ocvon Post, Rarewal, Ludhiona-141001
Mistile No,«51-9814280802; emall: man|ui2978@gmalleom, manjul_mitsl@rediffrmail com
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sudit evidence that s sufficient and appropriste to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« (btaln an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinkan on whether the Campany has adequate
hneﬂnlﬁnmi:immhmrﬂumumﬁmmiiummmphuwm
operating effectiveness of such controls,

- Eﬂmm:wn;i:t:muﬂmﬂmpuﬂdﬁuudandﬂumhhmnﬂ
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
gxists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report 1o the refated disclosures in the
audited financial results or, If such disclosures are inadequate, to modify our opinion., Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
repart. However, future events or conditions may cause the Company ta cease 1o
continue as 3 going concern,

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures and whether the Annual Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the Financial Resultsffinancial
information of the Company of which are the independent auditors to express an opinion
an the Annual Financial Results. We are responsible for the direction, supervision and
performance of the audit of financlal information of the Company included in the Annual
Financial Results of which we are the independent auditors.

We communicate with those charged with governance regarding, amang cther matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al
relationships and other matters that may reasonably be thought to bear on our independence,
where applicable, related safeguards. 2]
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We aiso performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44,/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

The Statement include the results for the quarter ended 31 March 2023 being the balancing figure
betwean the audited figures in respact of the full financial vear ended March 31, 2023 and the
published unawdited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect of this

mmatiar.
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Himzchnl Fibres Limived

Statemnent of Assets and Liabilites as at 315t March 2023 |Puspories b Lakhy]

Partlcnlars Az ar31.03.2023 Az at 31.03.2022
{Audited) (Audited)

ASSETS

Men-current assets

(8} Property, Plant and Egquipment 118426 ETL T

(b} Right-of-use assais 607 6.18

ic) Capilal Work n Progress 2 .

(d) Financial Assets
(1] Cther Fimancial Assets . .
{#) Deferred tax assets (et 16276 196

() Cether non-current ssiets Tl 314321 161314 345b.58
Current assels
() lmventoriss 5997 G1EA2
(k] Financlal Assets

(1] Trado recelabies BOALOG 1171.58

(1§} Cash and cash equivalenis 1618 B4

{iif) Rank balances ather than (1) abave . -

[Iv} Other Financial Assets . _
() Current Thx Assets [Net] 7. 35.14
{d) Other Curreat Assots 62.18 152433 18347 2025.52
Total Assets ELT.54 SAE140
EQUITY AND LIABILITIES
Equity
(] Equity Share capital BE2.50 BELSD
(b Dtlver Eguity 1963.23 5T 105481 191731
LIABILITIES

Non-current labilities
[} Fimancial Liabilitles

(I} Harrewings 5659 47,54
(M) Other Long Term Lishilites T4ZT8 64524
[t} Frovislons iAss LET pEL] Tivas
Current llabilities
() Financial Listilities
(1) Borrowlings G000 176251
[H] Trade Payables
o] Due to Micro & Small Enterprises
b} D 1 Othioew 52 45.30
(i) Orher Bnancial Bablites 161,32 37055
(] thther corrent Hahiides o739 G688
[c) Provisions 220 162380 2217 TRl
Total Eqquity and Liabilities 466754 E45Z.40
Qoo 000
Glan Chand Thakur
Place-Ludhiana [Whale Time Derectar)
Date: P0.05.2023
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Heporiimg Year 31033021 | Current Reparting Tear
FLO3ZI0Z2
|y
NET PROFIT BEFCLE TAX ne ToaEz)|
| ADIUISTMIENTS PO
DEFREQIATION 15640 1871
MISCELLEROUS EXFENSES WRITTEM OFF
| INTEREST EXPEMEES LIES1 =500
NTEREST INCOME 51| (53]
LG ON BALE OF LSSETE T35 7.8
TIMG FROFIT HEFORE WONKING CAPTTAL CIEANGES 5057 [2ET.4E)
AD{UISTM ENTS FOI:
[INCREASE)/DECREASE IH TRADE AND OTH ER RECEIVABLES 52415 [Ti80)
[INCREASE] /EECREASE M INWENTURIES b KL [Raz)
IMCREASE/[DECREASE] I TRADE PAYADLES AND OTHER LLABILITIES ELEET | TEAAY
CAD CENERATED FIROM OFEILATIONS 18673 35T
IHCOME TAX PAID - .
NET CASH FRIEUSED BN OFENATING ACTIVITIES 110673 IRETH
JH. | CASH FLOW FROM FUSED IN INVESTIRG ACTIVITIES
PIBCHASE OF FIKED ASSETE * [EREY
BALE (¢ FIXED ASSETS TES 67,78
INTEREST RECEIVED R4 | a5
NET CASH FEOMUSED N INVESTING ACTIVITIES | L 8L
C. |CASH FLOW FHOM/LSIT D FINANCING ACTTVITIES
(REPAYMENT) RECEIFT OF LORG TERM BORROWINGS 1447 [#%.74)
CHANGES 1Y WORKINL CAPITAL LOANS SSHORT TERM BORROWINGS [Ls231) (w490
{11681) [255 0
FROM S USERY 1N FINARCING ACTIVITEES {RAT435) (399.73)
NET INEREASEN DECIREASEY IM CASH AND CASH EQUIVLANTS :J?: :E
1618




