
 

 

 
REPORT OF THE AUDIT COMMITTEE OF RUDRA ECOVATION LIMITED 
(FORMERLY KNOWN AS HIMACHAL FIBRES LTD) RECOMMENDING THE DRAFT 
SCHEME OF AMALGAMATION OF RUDRA ECOVATION LTD (FORMERLY KNOWN 
AS HIMACHAL FIBRES LTD) WITH SHIVA TEXFABS LTD AND THEIR 
RESPECTIVE SHAREHOLDERS AND CREDITORS 
 
Presence at the Audit Committee Meeting held on December 23, 2024: 
 
S. No. Name Designation 
1.  Mr. Bhim Sain Goyal Chairperson of the Audit Committee 

2.  Mr. Akhil Malhotra Member of the Audit Committee 
3.  Mrs. Kajal Rai Member of the Audit Committee 

 
Ms. Nancy Singla, Company Secretary and Mr. Sabastian Joseph, Chief Financial Officer of Rudra 
Ecovation Limited was also present at the meeting along with. 
 
1. Background of the proposed Scheme of Amalgamation: 

 
1.1 A meeting of the Audit Committee (“Audit Committee") of Rudra Ecovation Limited 

(Formerly Known as Himachal Fibres Ltd) (the “Company”) was held on December 23, 
2024, inter-alia, to consider and, if thought fit, recommend to the Board of Directors, the 
proposed Scheme of Amalgamation of Rudra Ecovation Ltd (Formerly Known as Himachal 
Fibres Ltd) with Shiva Texfabs Ltd and their respective Shareholders and Creditors. 
 
The Scheme of Amalgamation is framed in terms of the provisions of Sections 230 & 232 of 
the Companies Act, 2013, read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, together with Section 2(1B) of the Income Tax Act, 1961, the 
Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, issued by 
the SEBI (“the SEBI Scheme Circular”), as amended and other applicable provisions. 
 
The Scheme of Amalgamation provides for: 

 
i. Amalgamation of Rudra Ecovation Limited (“the Transferor Company”) with and into 

Shiva Texfabs Limited (“the Transferee Company”) ongoing-concern basis; 
 

ii. Various other matters incidental, consequential or otherwise integrally connected with 
the aforesaid Amalgamation. 
 

In terms of the SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 
20, 2023 (“the SEBI Circular”), a report from the Audit Committee is required 
recommending the draft Scheme, taking into consideration, inter alia, the Valuation Report 
(as defined hereinafter), and commenting on need for the amalgamation, the rationale of 
the Scheme, impact of the Scheme on the Shareholders, cost benefit analysis of the Scheme 
and synergies of business of the entities involved in the Scheme. This Report of the Audit 
Committee is made in order to comply with the requirements of the SEBI Scheme Circular. 
 
 
 



 

 

 
1.2 The Salient features of the Scheme: The salient features/terms and conditions of the 

proposed Scheme of Amalgamation which, inter-alia, include the following: 
 

a. All assets and liabilities including Income Tax and all other statutory liabilities, if any, 
of the Transferor Company will be transferred to and vest in the Transferee Company as 
a going concern. 

 
b. All the employees of the Transferor Company in service on the Effective Date, shall 

become employees of the Transferee Company on such date without any break or 
interruption in their service and upon terms and conditions not less favorable than those 
applicable to them in the Transferor Company on the Effective Date. 
 

c. Consideration for Amalgamation will be as follows: 
 

i. The Transferee Company-Shiva Texfabs Limited will issue 0.213 (zero point two 
one three) Equity Share of ₹10 each, credited as fully paid-up, to the Equity 
Shareholders of the Transferor Company for every 1 (one) Equity Share of ₹1 each 
held in the Transferor Company-Rudra Ecovation Limited. 
 
Fractional entitlements, if any, shall be aggregated and held by a trust, nominated 
by the Board of Directors of the Transferee Company, in that behalf, who shall sell 
such shares in the market at such price, within a period of 90 days from the date of 
allotment of shares, as per the Scheme. The Transferee Company shall submit to 
the Designated Stock Exchange a report from its Audit Committee and the 
Independent Directors certifying that the Transferee Company has compensated the 
eligible shareholders against their respective fractional entitlement, within a period 
of seven days of compensating the shareholders. 
 

ii. Convertible Warrants: The Transferor Company has issued Convertible Warrants 
exercisable into equal number of Equity Shares of the Transferor Company. Upon 
the Scheme finally coming into effect, these Convertible Warrants will be treated 
in the following manner: 
 
Convertible warrants which are already converted into Equity Shares of the 
Transferor Company on or before the Record Date of the present Scheme: The 
Transferee Company will issue its Equity Shares in lieu of the Equity Shares issued 
in the Transferor Company on conversion of Convertible Warrants in the ratio of 
0.213:1, as mentioned in Clause 11.1 of the Scheme.  
 
Convertible Warrants which are outstanding in the Transferor Company as on the 
Record Date of the present Scheme: The Transferee Company will issue 0.213 
(zero point two one three) Convertible Warrant to the Warrant Holders of the 
Transferor Company for every 1 (one) Convertible Warrant held in the Transferor 
Company. Subsequently, all such convertible warrants, issued in the Transferee 
Company in the aforesaid manner, shall be eligible to get 1 (one) Equity Share in 
the Transferee Company for every 1 (one) Convertible warrant. 
 
 
 



 

 

Any fraction of warrant arising out of the aforesaid exchange process, if any, will 
be rounded off to nearest whole number. 
 

iii. Preference Shares: Entire issued and paid-up Preference Share Capital of the 
Transferor Company is held by the Transferee Company only. Upon the Scheme 
finally coming into effect, entire issued and paid-up Preference Share Capital of the 
Transferor Company will be cancelled as crossholding. Hence, no new share will 
be issued in lieu of the Preference Shares. 

 
d. Appointed Date for the Scheme will be 1st April, 2025, or such other date as may be 

mutually decided by the Board of Directors of the Transferor Company and the 
Transferee Company with the approval of the Hon’ble National Company Law 
Tribunal, or such other date as the Hon’ble National Company Law Tribunal, or any 
other Appropriate Authority may approve. 

 
e. BSE Limited will act as the Designated Stock Exchange for the purposes of the Scheme 

of Amalgamation. 
 

f. The Scheme shall be effective subject to the following: 
 

i. Approval of the Scheme by the BSE Limited ("Stock Exchange") and the 
Securities and Exchange Board of India ("SEBI"), pursuant to SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 
the SEBI Scheme Circular. 
 

ii. Approval of the Scheme by the requisite majorities of Shareholders and/or 
Creditors of each of the Scheme entities as may be directed by the Hon’ble 
NCLT.  
 

iii. Approval of the Scheme by the public shareholders through e-voting in terms of 
Para ‘A’ ‘10(b)’ of Part-I of the SEBI Scheme Circular. 
 

iv. Sanction of the Scheme by the NCLT having jurisdiction over the Scheme 
entities. 
 

v. Filing of the certified copies of the NCLT Order(s) sanctioning the Scheme to the 
respective jurisdictional Registrar of Companies by the Scheme entities. 

 
1.3 The Equity Shares of the Company is listed on BSE Limited. The Company will be 

filing the Scheme along with necessary information/documents with the Stock 
Exchange for their approval under Regulation 37of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
1.4 The Report of Audit Committee is made in order to comply with the requirements of the 

SEBI Scheme Circular, after considering the following: 
  

i. Draft Scheme of Amalgamation, duly initialed by the Company Secretary of the 
Company for the purpose of identification. 
 
 



 

 

ii. The Report on Valuation of Shares & Share Exchange Ratio dated December 17, 
2024 issued by Mr. Subodh Kumar, the Registered Valuer in respect of Securities 
or Financial Assets, registered with the Insolvency and Bankruptcy Board of 
India (IBBI) vide Registration No. IBBI/RV/05/2019/11705, to the Company, 
stipulating, inter alia, the methodology adopted, the valuation arrived at and 
Share Exchange Ratio recommended for the proposed amalgamation ("Valuation 
Report"). 

 
iii. Fairness Opinion Report dated December 18, 2024 on the Report on Valuation of 

Shares & Share Exchange Ratio, issued by 3Dimension Capital Services Limited, 
a SEBI Registered Category I Merchant Banker to the Company, providing its 
opinion on the fairness of the Share Exchange Ratio recommended in the 
Valuation Report ("Fairness Opinion"). 
 

iv. Draft Certificate, in the prescribed format, by the respective Statutory Auditors of 
the Companies under the Scheme pursuant to Para ‘A’ ‘5’ of Part-I of the SEBI 
Scheme Circular to the effect that the accounting treatment contained in the 
Scheme is in compliance with all the Accounting Standards specified by the 
Central Government under section 133 of the Companies Act, 2013, read with the 
rules framed thereunder and other Generally Accepted Accounting Principles. 

 
v. Pre-Scheme Shareholding Pattern of the Transferor Company; pre and post 

Scheme Shareholding Pattern of the Transferee Company. 
 

vi. Audited Financial Statements of the Transferor Company for the financial years 
ended 31st March 2024, 31st March 2023 and 31st March, 2022 and the un-audited 
(subjected to limited review by the statutory auditors) financials for the half year 
ended September 30, 2024. 
 

vii. Audited Financial Statements of the Transferee Company for the financial years 
ended 31st March 2024, 31st March 2023and 31stMarch, 2022 and the half year 
ended September 30, 2024. 

 
2. Detailed Rationale of the Scheme: 
 

The circumstances which justify and/or necessitate the proposed Scheme of Amalgamation 
of Rudra Ecovation Limited with Shiva Texfabs Limited; and benefits of the proposed 
amalgamation as perceived are, inter alia, as follows: 

 
i. Complementary Operations: The Transferor Company has expertise in spinning 

operations which complements the Transferee Company’s capabilities in recycling and 
textile manufacturing. The Transferee Company is one of the largest vertically 
integrated plastic recyclers in Asia and produces PET chips, fibers, and textiles. The 
proposed Amalgamation will integrate the Transferor Company’s spinning operations to 
streamline the supply chain. 
 

ii. Enhanced Market Leadership: The proposed Amalgamation will strengthen the 
combined entity’s position as a global leader in sustainable textiles, leveraging a fully 
integrated value chain. 
 



 

 

iii. Operational Synergies: Integration of the Transferor and Transferee Companies will 
reduce raw material costs and will enhance manufacturing efficiencies. Consolidation of 
administrative functions and supply chains will improve profitability of the Combined 
entity. 
 

iv. Optimized Asset Utilization: Physical and other infrastructure of the Transferor 
Company will be utilized more effectively to drive financial and operational gains. 
 

v. Economies of Scale: The merged operations will reduce redundancies, improve 
resource utilization, and drive cost efficiencies. Scale advantages will enable better 
pricing and competitive market positioning. 
 

vi. Integrated Value Chain: Shiva’s raw materials directly feed Rudra’s spinning 
processes, which supply yarn for Shiva’s textile production. The fully integrated value 
chain reduces lead times, improves quality consistency, and minimizes waste. 
 

vii. Flexibility and Adaptability: The merged entity will gain flexibility to respond to 
market demands and industry trends. 
 

viii. Regulatory Support: Government policies encouraging recycling and sustainability 
create a favorable environment for expansion. 
 

ix. Aligned Global Sustainability Commitments: The proposed Amalgamation aligns 
with the sustainability commitments of global brands which require increased recycled 
content in their products and packaging. Shiva’s capacity to recycle 4 lakh kg of plastic 
bottles daily supports these objectives, giving the combined entity a competitive edge 
and ensuring steady growth opportunities. 
 

x. Environmental Impact: Recycling reduces energy consumption by 60% and CO2 
emissions by one-third compared to virgin materials. The merged entity’s sustainable 
focus aligns with the environmental priorities of global clients. 
 

xi. Shareholder Benefits: The improved financial profile enhances shareholder returns 
through better growth prospects. 

 
3. Share Exchange Ratio: The Audit Committee reviewed and noted the Share Exchange 

Ratio recommended in the Valuation Report & as per the Draft Scheme and accordingly 
confirmed the following Exchange Ratio: 
 
Equity Shares: Upon the Scheme finally coming into effect and in consideration of the 
transfer and vesting of all the said assets and liabilities of the Transferor Company to the 
Transferee Company in terms of this Scheme, the Transferee Company shall, without any 
further application or deed, issue and allot Equity Share(s) to the Equity Shareholders of the 
Transferor Company, whose names appear in the Register of Members/list of Beneficial 
Owners as received from the Depositories as on the Record Date, in the following ratio: 

 
i. The Transferee Company-Shiva Texfabs Limited will issue 0.213 (zero point two one 

three) Equity Share of ₹10 each, credited as fully paid-up, to the Equity Shareholders of 
the Transferor Company for every 1 (one) Equity Share of ₹1 each held in the 
Transferor Company-Rudra Ecovation Limited. 



 

 

 
Fractional entitlements, if any, shall be aggregated and held by a trust, nominated by the 
Board of Directors of the Transferee Company, in that behalf, who shall sell such shares in 
the market at such price, within a period of 90 days from the date of allotment of shares, as 
per the Scheme. The Transferee Company shall submit to the Designated Stock Exchange a 
report from its Audit Committee and the Independent Directors certifying that the 
Transferee Company has compensated the eligible shareholders against their respective 
fractional entitlement, within a period of seven days of compensating the shareholders. 
 
Convertible Warrants: The Transferor Company has issued Convertible Warrants 
exercisable into equal number of Equity Shares of the Transferor Company. Upon the 
Scheme finally coming into effect, these Convertible Warrants will be treated in the 
following manner: 
 

i. Convertible Warrants which are already converted into Equity Shares of the 
Transferor Company on or before the Record Date of the present Scheme:  
 
The Transferee Company will issue its Equity Shares in lieu of the Equity Shares 
issued in the Transferor Company on conversion of Convertible Warrants in the ratio 
of 0.213:1, as mentioned above. 
 

ii. Convertible Warrants which are outstanding in the Transferor Company as on the 
Record Date of the present Scheme:  
 
The Transferee Company will issue 0.213 (zero point two one three) Convertible 
Warrant to the Warrant Holders of the Transferor Company for every 1 (one) 
Convertible Warrant held in the Transferor Company. Subsequently, all such 
convertible warrants, issued in the Transferee Company in the aforesaid manner, shall 
be eligible to get 1 (one) Equity Share in the Transferee Company for every 1 (one) 
Convertible warrant.  
 

Any fraction of warrant arising out of the aforesaid exchange process, if any, will be 
rounded off to nearest whole number. 
 
Preference Shares: Entire issued and paid-up Preference Share Capital of the Transferor 
Company is held by the Transferee Company only. Upon the Scheme finally coming into 
effect, entire issued and paid-up Preference Share Capital of the Transferor Company will 
be cancelled as crossholding. Hence, no new share will be issued in lieu of the Preference 
Shares. 

 
4. The Audit Committee reviewed and confirmed the accounting treatment in the Scheme 

which has been certified by the respective Statutory Auditors of the Companies in the 
Scheme.  

 
5. The Fairness Opinion confirmed that the Share Swap Ratio as recommended by the 

Registered Valuer, is fair and reasonable. 
 
 
 

6. Impact of the Scheme on the Shareholders: 



 

 

 
The Transferor Company - Rudra Ecovation Limited is listed at BSE and the Transferee 
Company - Shiva Texfabs Limited is an unlisted Company. Post Scheme, Shiva Texfabs 
Limited is proposed to be listed on BSE, pursuant to applicable SEBI Scheme Circular and 
other applicable provisions. 
 
The Transferor Company has expertise in spinning operations which complements the 
Transferee Company’s capabilities in recycling and textile manufacturing. The Transferee 
Company is one of the largest vertically integrated plastic recyclers in Asia and produces 
PET chips, fibers, and textiles. The proposed Amalgamation will integrate the Transferor 
Company’s spinning operations to streamline the supply chain. The proposed Amalgamation 
will strengthen the combined entity’s position as a global leader in sustainable textiles, 
leveraging a fully integrated value chain. Physical and other infrastructure of the Transferor 
Company will be utilized more effectively to drive financial and operational gains. Shiva’s 
raw materials directly feed Rudra’s spinning processes, which supply yarn for Shiva’s textile 
production. The fully integrated value chain reduces lead times, improves quality 
consistency, and minimizes waste. 
 
Accordingly, the proposed Scheme of amalgamation will substantially enhance the business, 
revenue, capital &net worth base, which will enable the Transferee Company to further 
expand its business. A larger revenue, profitability and capital base of the Transferee 
Company will result in better value creation and liquidity and will benefit its Public 
Shareholders. This will lead to enhance the shareholders’ value of the Transferor and the 
Transferee Companies. 

 
The Audit Committee also noted that the Scheme is subject to the majority approval of the 
public shareholders of the Company. The Audit Committee was of the opinion that the 
Scheme is not detrimental to the interests of the shareholders of the Company. 

 
7. Need for the Amalgamation: As per the detailed rationale for the Scheme set out in Point 2 

above. 
 

8. Cost benefit analysis of the Scheme: 
 

The Consideration (as defined in the Scheme) represents a fair value of the business as 
substantiated by the fair equity shares swap ratio recommended in the Valuation Report and 
Fairness Opinion obtained by the Company in relation to the amalgamation. The Scheme 
would entail some costs towards implementation. However, the benefits of the Scheme over 
a longer period are expected to far outweigh such costs for the stakeholders of the Scheme 
entities. 

 
9. Synergies of business of the entities involved in the Scheme: 

 
The synergies of business of the entities involved in the Scheme are set out in Point 2 above. 

 
10. Recommendations of the Audit Committee: 

 
The Audit Committee after due deliberations and due consideration of all the terms of the 
draft Scheme of Amalgamation, Equity Share Exchange Ratio/Valuation Report, Fairness 
Opinion, Detailed Rationale of the Scheme, Accounting Treatment for the Scheme, impact  



 

 

 
of the Scheme on the Shareholders and other stakeholders and cost benefit analysis of the 
Scheme and the specific matters mentioned above, recommends the draft Scheme of 
Amalgamation for favourable consideration by the Board of Directors of the Company, the 
Stock Exchange(s), SEBI and other applicable regulatory authorities. 

 
This report of the Audit Committee is made in order to comply with the requirements of the SEBI 
Scheme Circular after considering the necessary documents. 
 
By Order of the Audit Committee of  
Rudra Ecovation Limited 
(Formerly Known as Himachal Fibres Ltd) 

 
 
 

Bhim Sain Goyal  
Chairman of the Audit Committee 

 
Date: 23-12-2024 
Place: Ludhiana 







































(Formerly known as HIMACHAL FIBRES LIMITED) ffiryg,Pn*
(lnyrry.lti)

No. of Shareholders Pre and Post Amalgamation of Rudra Ecovation Limited (formerly
Known as Himachal Fibres Limited)

Equity shares:

Category Pre Post
Promoter 4 N.A

B Public 14819 N.A
C) Non-Promoter Non Public
C1 Shares under DR )

s 0 N.A
C2) Shares held by Trust 0 N.A
Total 14823 N.A

Preference Shares:

/
For Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Limited)\/\-/)^ ,/,.\ \ /

l

Akhil Malhotra
DIN:00126240
Director

Date:24.12.2024
Place: Ludhiana

X hfl.corporate@gmail.com @ www.rudraecovation.com
9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)

Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab

Categorv Pre Post
D Promoter 1 N.A
E) Public 0 N.A

Non-Promoter Non Public
C1 Shares under DR )

s 0 N.A
Shares held Trust 0 N.A

TotaI I N.A

t



shiva Gorp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U18101 PB1993P1C013745TEXFABS LIMITED
SHTVA GROUP

No. of shareholders Pre and Post Amalqamation of shiva Texfabs Limited.

Equify Shares:

Category Pre Post
G) Promoter 8 12

Public 4 14823
Non-Promoter Non Public

9 ) Shares underlying DR's 0 0
Trust 0 0

Total 12 i4835

nor Shiva.T

\-\ 
/

exfabs Limited

Akhil Malhotra
DIN:00126240
Director

Datez 24.12,2024
Place: Ludhiana
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shiva
TEXFABS LIMITED

Corp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U1 81 01 PB1993PLC01 3745

SHIVA GROUP

The financial details @ transferee company for
the previous 3 years as per the audited statement of Accounts:

Name of the Company: Shiva Texfabs Limited

IN

Shiva Limited

IN: 00126240

23.12.2024
rLudhiana

T'

2 years prior to
the last Audited
Financial Year

As per last
Audited

Financial Year

1 year prior to
the last Audited
Financial Year

As per the
Audited

L't April, 2022 to
31't March, 2023

l't April, 2021to
31't March,2022

l't April, 2024 to
30th September,

2024

l't Aprit,2023
to 31't March,

2024
25.7725.77 25.7731.91Equity Paid up Capital

382.30416.10 416.10541.18Reserves and surplus x

reserve
-878.41-383.24 -879.r4-368.91forward losses

-437.26 -470.34204.t8 58.64Net Worth
0 00 0Miscellaneous

649.21 699.28101.03 104"84Secured Loans
44.9969.s6 44.8223"80Unsecured Loans

167.22 162.s|170.06 164.36Fixed Assets
504.44 486.24213.35 410.33ffincome from operations

497.9420.00 513.29219.27Total Income
513.2r 498.33204.20 406.08Total

0.08 -0.4315"07 13.92Profit before Tax
483"40 0"93 0.960Exceptional Items

-1.61495.89 -0.7314.34Profit after Tax
7.40506.97 9.5420.02Cash profit

-0.28 -0.654.83 192.40EPS (Rs.)
t0l- t0t-t0l- 10/-Book Value per share (Rs.)
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Audited Financial Statements for the half year ended September 30,2024.
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.wfffin#(Formerly known as HIMACHAL FIBRES LIMITED)

The financial details transferorldemerged company for
the previous 3 years as per the audited statement of Accounts:

Name of the Company: Rudra Ecovation Limited (Formerly Known as Himachal Fibres Ltd)

IN CRORE

For Rudra Ecoyation Limited
Known as Himachal Fibres Ltd)

Akhil Malhotra
DIN:00126240
Director

Date:23.12.2024
Place: Ludhiana

Encl: Quarterly Result & Limited Review Report for the quarter and half year ended September 30,2024.

X hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab

As per the Un-audited
(timited reviewed)

Financial Year

As per last
Audited

Financial Year

1 year prior to
the last Audited
Financial Year

2 years prior to
the last Audited
Financial Year

1" April, 2024 to
30thseptemb er,2024

1" April, 2023 to
3l't March,2024

l't April, 2022 to
3l"t March,2023

1't April, 2021to
31*t March,2022

Equity Paid up Capital 11.09 8.63 8.63 8.63
Other Equity * 112.73 46.54 40.36 40.36
Carry forward losses -29.28 -27.42 -26.73 -29.8t
Net Worth ** 63.88 4.18 4.87 1.79
Miscellaneous Expenditure 0 0 0 0
Secured Loans 0 0 6.00 0

Unsecured Loans 0.69 0.65 0.57 0.50
Fixed Assets 10.87 tt.44 11.84 14.19
Income from Operations 12.58 19.62 26.83 27.29
Total Income 13.14 20.48 27.',73 28.50
Total Expenditure 15"1I 2t.63 27.79 35.70
Profit before Tax -1.97 -1.15 -0.06 -7.20
Exceptional Items 0 0 3"05 0
Profit after Tax -1.86 -0.53 3.08 -6.67
Cash profit -1.27 0.77 4.65 -4.86
EPS(Rs.) - Basic 0.18 -0.07 0.34 -0.80

- Diluted 0.14 -0.07 0.34 -0.80
Book Value per share (Rs.) tol- tDt- t0l- t0/-
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ANUJ GUPTA & ASSOCIATES 
(Chartered Accountants) 

SCO-3, 1st Floor, 
Surya Shopping Arcade, 

National Road, Ghumar Mandi 
Ludhiana 141001 

Email: ca.anuj1989@gmail.com 
M: +91-98768-50522 

To,  
The Board of Directors,  
Rudra Ecovation Limited 
(Formerly Known as Himachal Fibres Limited) 
Plot No. 43-44, Industrial Area, 
Barotiwala-174 103, Himachal Pradesh 

Dear Sirs, 

We, Anuj Gupta & Associates Chartered Accountants being PCA of Rudra Ecovation Limited 
(Formerly Known as Himachal Fibres Limited)(hereinafter referred to as “the Company”), have 
examined the proposed accounting treatment specified in Clause 13 of the Draft Scheme of 
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Limited) with Shiva 
Texfabs Limited (the Draft Scheme) in terms of the provisions of Sections 230-232 of the Companies 
Act, 2013, with reference to its compliance with the applicable Accounting Standards notified under 
Companies Act, 2013 and Other Generally Accepted Accounting Principles.  

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and 
regulations, including the applicable Accounting Standards, as aforesaid, is that of the Board of Directors 
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme 
complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles. 
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the 
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity 
of the statutory auditors of any financial statements of the Company. We carried out our examination in 
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the 
Institute of Chartered Accountants of India.  

Based on our examination and according to the information and explanations given to us, we confirm the 
following:  

(i) Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards, 
applicable in connection with the accounting treatment in the Draft Scheme is as below: 

Section 133 of the Companies Act, 2013 and the Indian Accounting Standard (Ind AS) 103. 

(ii) The following accounting treatment as mentioned in the Draft Scheme is in compliance with the 
provisions of the Section 133 of the Companies Act, 2013 and the Indian Accounting Standard 
(Ind AS) 103 and other Generally Accepted Accounting Principles, as applicable: 

1.1 Upon the Scheme becoming effective, Amalgamation of the Transferor Company with the 
Transferee Company and other connected matters will be accounted for in accordance with 
the applicable provisions of the Companies Act, 2013, Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, and Generally Accepted Accounting 
Principles. 



1.2 The Transferee Company shall give effect of the proposed Amalgamation in its books of 
accounts in accordance with the applicable provisions of the Companies Act, 2013, 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, and 
Generally Accepted Accounting Principles.  

1.3 Without prejudice to the generality of the aforesaid, following are the salient features of the 
accounting treatment to be given: 

i. All the assets and liabilities recorded in the books of the Transferor Company shall be
transferred to and vested in the Transferee Company pursuant to the Scheme and shall
be recorded by the Transferee Company at the respective carrying values as reflected
in the books of the Transferor Company as on the Appointed Date.

ii. To the extent, there are any inter-corporate loans, advances, payable/receivable or any
other inter-company balances between the Transferor Company and the Transferee
Company, the rights and obligations in respect thereof shall come to an end and
corresponding effect shall be given in the books of account and records of the
Transferee Company. Similarly, any cross holding of shares, as on the Record Date,
between the Transferor Company and the Transferee Company, if any, shall stand
cancelled.

iii. All the reserves of the Transferor Company under different heads shall become the
corresponding reserves of the Transferee Company.  Similarly, balance in the Profit &
Loss Accounts of the Transferor and Transferee Companies will also be clubbed
together.

iv. Any deficit arising out of Amalgamation (including on account of cancellation of
cross holdings or any other inter-company balances) shall be adjusted against reserves
and surplus, in that order, in the books of the Transferee Company. Whereas any
surplus arising out of Amalgamation (including on account of cancelling of cross
holdings or any other inter-company balances) shall be credited to capital reserve.

v. Accounting policies of the Transferor Company will be harmonized with that of the
Transferee Company following the Amalgamation.

1.4 It is, however, clarified that the Board of Directors of the Transferee Company, in 
consultation with the Statutory Auditors, may account for the present Amalgamation and 
other Scheme matters in such manner as to comply with the provisions of Section 133 of the 
Companies Act, 2013, the applicable Accounting Standard(s), Generally Accepted 
Accounting Principles and other applicable provisions, if any. 

For Anuj Gupta & Associates 
Chartered Accountants  
FRN: 036392N 

Anuj Gupta 

Place: LUDHIANA 
Date:  23.12.2024 

Partner 
Membership No.: 527632 
UDIN: 24527632BKACQX3536 
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lffi:""t 
at the meeting of committee of the Independent Directors held on December 23,
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REPORT OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF RUDRAECOVATION LIMITED(FORMERLY KNOWN AS HIMACHAL FIBRES LTD)RECOMMENDING THE DRAFT SCHEME OF AMALGAMATION OF RUDRAECOVATION LIMITED (FORMERLY KNOWN AS HIMA'HAL FIBRES LTD) WITHSHIVA TEXFABS LTD AND THEIR RESPECTIVE SHAREHOLDERS ANDCREDITORS

Ms' Nancy Singla, company Secretary and Mr. sabastian Joseph, chief Financial officer of RudraEcovation Limited was also present aithe meeting along with. ' '

1. Background of the proposed Scheme of Arrangement:

A meeting of the committee of Independent Directors ("lD committee,,) of Rudra EcovationLimited(Formerry Known as Himachar Fibres riaj rrir-" 
;Lornpury,,) was held on 23dDecember, 2024 inter-alia, to consider and, if trrougtrt fit, recommend to the Board ofDirectors, the proposed Scheme of Amalgamation of R"udra Ecovation Ltd (Formerly Kaownas Himachal Fibres Ltd) with Shiva Tixfabs Ltd and thJr respective Shareholders a:rdCreditors.

The Scheme of Amalgamation is framed in terms of the provisions of Sections 230 & 232 ofthe companies Act, 2013, read with the 
^co*p*rcr'6o*p.o*ises, Arrangements andAmalgamations) Rures, 2016, together with l:._,1i, ziie) 

"f 
,i" Income Tax Act, r961, theMaster circular No. SEBI/HO/CFD/POD -2/P]crv2o2ztgi-aatealune 20, 2023, issued bythe SEBI ("the SEBI Scheme circurar,,), as amended, and other applicabre provisions.

The Scherne ofAmalgamation provides for:

i' Amalgamation of Rudra Ecovation Limited ("the Transferor company,,) with and intoshiva Texfabs Limited ("the Transferee company,,y orgoirg-"oncern basis;

ii' various other matters incidental, consequential or otherwise integrally comected withthe aforesaid Amalgamation.

In terms of Para (AX2)(i) of Part I of SEBI Master circular no. SEBI/Ho/cFD/poD-2lPlcrN2023/93 dated'.J.une20,2023 ("the SEBI cir.uiu.;j, uleport from the ID commileeis required recommending the draft s'cheme, taking into consideration, inter alia, that theScheme is not detrimental to the Shareholders of in" rirt.J 
"ntity. 

This Report of the IDcommittee is made in order to comply with the..qri."r"ni, 
"iirr" 

SEBI Scheme circular.
2' The following documents were praced before the ID committee:

SN Name
1. Bhim Sain GoyalMr Independent Director

In the Chair
2. Mr. Surjit Singh Independent Director

3. Mrs. Kajal Rai Independent Director
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i' Draft Scheme. of Amalgamation, duly initialed by the Company Secretary of the
Company for the purpose of identification.

ii' The Report on Valuation of Shares & Share Exchange Ratio dated December lj,2024
issued by Mr. Subodh Kumar, the Registered valuer In respect of Securities or Financial
Assets, registered with the Insolvency and Bankruptcy Board of India (IBBI) vide
Registration No. IBBI/RVlo5l2olgll1705, to the Company, stipulating, inter ali4 the
methodology adopted, the valuation arrived at and Sharl Exchange Rat-io recommended
for the proposed amalgamation ("Valuation Report',).

iii' Fairness opinion Report dated December 18, 2024 onthe Report on Valuation of Shares& Share Exchange Ratio, issued by 3Dimension capital Services t-imitea, a spst
Registered Category I Merchant Banker to the Company, providing its opinion on the
fairness of the Share Exchange Ratio recommended in tfre Valuatio-n neport (,,Fairness
Opinion").

iv' Draft Certificate, in the prescribed format, by the respective Statutory Auditors of the
Companies under 

_the Scheme pursuant to Para ' 6' ,!, of part-I of the SEBI SchemeCircular to the effect that the accounting treatment contained in the Scheme is in
compliance with all the Accounting standards specified by the central Government undersection 133 of the Companies Act,2073,read with the rules framed thereunder and otherGenerally Accepted Accounting principles.

v' Pre-Scheme Shareholding Pattern of the Transferor Company; pre and post SchemeShareholding pattern of the Transferee Company

vi' Audited Financial Statements of the Transferor company for the financial years ended
3 l't March 2024, 31 " March 2023 and,3 l " March, ioii 

^ithe un-audited (subjected toIimited review by the statutory auditors) financials ror fre traryear ended s"pi"*u".:0,
2024.

vii' Audited Financial Statements of the Transferee Company for the financial years ended31" March 2024.31"'March 2023 and:t* tvtarcti, ioiz *a the half year endedSeptember 30,2024.

3' The Salient features of the Scheme: The salient features/terms and conditions of theproposed Scheme of Amalgamation which, inter-alia, include the following:

a' All assets and liabilities including Income Tax and all other statutory liabilities, if any,of the Transferor Company will be transferred to and vest in the Transfe."" co-*p*y u,a going concern.

b' All the employees of the Transferor Company in service on the Effective Date, shallbecome employees of the Transferee Company on such date without ury u."ut o.interruption in. their service and upon terms and conditions not less favorable than thoseapplicable to them in the Transferor company on the Effective Date.

c. Consideration for Amalgamation will be as follows:

i' The Transferee company-Shiva Texfabs Limited will issue 0.213 (zercpoint twoone three) Equity Share of t I 0 each, credited as fuily paid-up, t" trr. El.ii. 
'^-"
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Shareholders of the Transferor Company for every I (one) Equity Share of {l each
held in the Transferor company-Rudra Ecovatio'Limited"

Fractional entitlements, if a:ry, shall be aggregated and held by a trust, nominated
by the Board of Directors of the TransferJCo*pury, in that Ulnut, who shall sell
such shares in_the market at such price, within a period of 90 days from the date of
allotment of shares, as per the Scheme. The Transferee Company shall submit tothe Designated stock Exchange a report from its Audit Committee and the
Independent Directors certifying that the Transferee Company has compensated the
eligible shareholders against their respective fractional entitliment, within a period
of seven days of compensating the shareholders.

ii' Convertible Warrants: The Transferor Company has issued Convertible warrants
exercisable into equal number of Equity Shares of the Transferor Co-pury. ufon
the Scheme finally coming into effect, these Convertible Warrants witt Ue treateO
in the following manner:

Convertible Warrants which are already converted into Equity Shares of the
Transferor Company on or before the Record Date of the present Scheme: The
Transferee company will issue its Equity Shares in lieu of ttre Equity Shares issueain the Transferor Company on conrirsion of Convertible Warrants in the ratio of
0.213:1, as mentioned in Clause l l.1 of the Scheme.

Convertible warrants which are outstanding in the Transferor Company as on the
Record Date of the present Scheme: The Transferee Company will issue 0.213(zero point two one three) Convertible Warrant to the Warrant Holders of theTransferor company for every I (one) convertible warrant held in the Transferor
Company. Subsequently, all such convertible warrants, issued in the Transferee
Company in the aforesaid manner, shall be eligible to get I (one) Equity ail" i.
the Transferee Company for every I (one) Coniertible iarant.

Any fraction o^f warrant arising out of the aforesaid exchange process, if any, will
be rounded off to nearest whole number.

iii' Preference Shares: Entire issued and paid-up Preference Share Capital of theTransferor company is held by the Transferee company only. Upon it. s"t.-.
finally coming into effect, entire issued and paid-up pieference share capital of theTransferor company will be cancelled as ciosshoiding. Hence, no new share will
be issued in lieu ofthe preference Shares.

d. Appointed Date for the Scheme will be 1.t April, 2025, or such other date as may bemutually decided by the Board of Directors of the Transferor company and theTransferee company with the approval of the Hon,ble National company t awTribunal, or such other date as the Hon,ble National co*pu.ry Law Tribunal, or anyother Appropriate Authority may approve.

e' BSE Limited will act as the Designated Stock Exchange for the purposes of the Schemeof Amalgamation.

f. The Scheme shall be effective subject to the following:
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i. Approval of the Scheme by the BSE Limited ("Stock Exchange,,) and theSecurities and Exchange Board of India. C'SEBI"), pursuant to sigi (Listingobligations and Disclosure Requirements) Regulations, 2015 fu, u-"ralol *athe SEBI Scheme Circular.

ii' Approval of the Scheme by the requisite majorities of Shareholders and./orcreditors of each of the scleme entities u, ,riuy-u" directed by the Hon,bleNCLT.

iii' Approyl. o^f the scheme by the public shareholders through e-voting in terms ofpara .A, ,10(b), of part_I of the SEBI Scheme Circular.

iv' Sanction of the Scheme by the NCLT having jurisdiction over the schemeentities.

v' Filing of the certified copies of the NCLT order(s) sanctioning the scheme to therespective jurisdictional Registrar of companie, ty tn" Scheme entities.

4' The Report of Independent Director committee is made in order to comply with therequirements of the SEBI Scheme circurar, after conside.irg trr" following:

i. Draft Scheme of Amargamation, duly initiared by the company secretary of theCompany for the purpose of identification.

ii' The Report on valuation of Shares &.share Exchange Ratio dated December 17,2024issued by Mr' Subodh 
5uTut, the Registered v"ir;; i;.".p"", or s""u.ities or FinancialAssets, registered with the Insolvericx and Bankruptcy'Board of India (IBBI) videRegistration No. IBBI/RVlo5/20r9/11i05,.to th. a;;;-;, stipurating, inrer alia, themethodology adopted, the valuation arrived at and srr*i gi"rr*ge Ratio recommendedfor the proposed amalgamation ("Valuation Report,,).

iii' Fairness opinion Report dated December 18, 2024 onthe Report on valuation of Shares& Share Exchange Ratio, issued by 3Dimenrion -upita's"rui"", 
Limited, a SEBIRegistered category I Merchant Banker to the compaiv, proviaing its opinion on thefairness of the Share Exchange Ratio recommended in tie'valuation Report (,,FairnessOpinion").

iv' Draft certificate, in the prescribed format, by the respective Statutory Auditors of theCompanies under 
^the 

Scheme pursuant to para ,6, ,i, of part-I of the SEBI Schemecircular to the effect that the accounting treatment containeo in the scheme is incompliance with all the Accounting Standar-ds specifieJ uy flr" cerrt.al Government undersection 133 of the companies Act:2ol3,read with tt 
" 

.ui". r.u-ed thereunder and otherGenerally Accepted Accounting principles.

v. Pre-Scheme Sharehording pattern of the Transferor company; pre and post schemeShareholding pattern of the Transferee Company. --r-:

vi' Audited Financial Statements of the Transfe,ror cornpany for the financial years ended3l't March 2024, 31't March zozz ii sf March, io5i *i"in"un-audited (subjected to

i:;;;: 
review by the statutory auditors) financials ro, trr" rrurryear ended september 30,
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vii. Audited Financial Statements of the Transferee Company for the financial years ended
31't March 2024,3f March 2023 md 3l't March, 2022 and the half year ended
September 3A,2024.

5. Detailed Rationale of the Scheme:

The circumstances which justify and/or necessitate the proposed Scheme of Amalgamation
of Rudra Ecovation Limited with Shiva Texfabs Limited; and benefits of the proposed
amalgamation as perceived are, inter alia, as follows:

i. Complementary Operations: The Transferor Company has expertise in spinning
operations which complements the Transferee Company's capabilities in recycling and
textile manufacturing. The Transferee Company is one of the largest vertically
integrated plastic recyclers in Asia and produces PET chips, fibers, and textiles. The
proposed Amalgamation will integrate the Transferor Company's spinning operations to
streamline the supply chain.

ii. Enhanced Market Leadership: The proposed Amalgamation will strengthen the
combined entity's position as a global leader in sustainable textiles, leveraging a fully
integrated value chain.

iii. Operational Synergies: Integration of the Transferor and Transferee Companies will
reduce raw material costs and will enhance manufacturing efficiencies. Consolidation of
administrative functions and supply chains will improve profitability of the Combined
entity.

iv. Optimized Asset Utilization: Physical and other infrastructure of the Transferor
Company will be utilized more effectiveiy to drive financial and operational gains.

v. Economies of Scale: The merged operations will reduce redundancies, improve
resource utilization, and drive cost efficiencies. Scale advantages will enable better
pricing and competitive market positioning.

vi. Integrated Value Chain: Shiva's raw materials directly feed Rudra's spinning
processes, which supply yar::, for Shiva's textile production. The fully integrated value
chain reduces lead times, improves quality consistency, and minimizes waste.

vii. Flexibility and Adaptability: The merged entity will gain flexibility to respond to
market demands and industry trends.

viii. Regulatory Support: Government policies encouraging recycling and sustainability
create a favorable environment for expansion.

ix. Aligned Global Sustainability Commitments: The proposed Amalgamation aligns
with the sustainability commitments of global brands which require increased recycled
content in their products and packaging. Shiva's capacity to recycle 4 lakh kg ofplastic
bottles daily supports these objectives, giving the combined entity a competitive edge
and ensuring steady growth opportunities.
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6.

x. Environmental Impact: Recycling reduces energy consumption by 60% and, co2
emissions by one-third compared to virgin materiais. The merged .ntity,, sustainable
focus aligns with the environmental priorities of global clients.

xi' Shareholder Benefits: The improved financial profiie enhances shareholder returns
through better growth prospects.

The-Scheme of Amalgamation is proposed for the aforesaid reasons. The Audit committeeof the Transferee Company has already recommended and are of the opinion that theproposed Scheme is in the interest of these Companies, their Shareholhers and other
stakeholders.

The ID Committee reviewed and noted the following Share Exchange Ratio recommended in
the Valuation Report& as per the Draft Scheme:

Equity Shares: Upon the Scheme finally coming into effect and in consideration of thetransfer and vesting of all the said assets and liabilities of the Transferor company to the
Transferee Company in terms of this Scheme,. the 

-Transferee company shall, without anyfurther application or deed, issue and allot Equity Share(s) t" irr" rq"ity Shareholders of theTransferor Company, whose names appear i, it 
" 

Register of Members/list of Beneficial
Owners as received from the Depositories as on the Rec-ord out", irit 

" 
following ratio:

i' The Transferee company-Shiva Texfabs Limited will issue 0.213 (zeropoint two one
three) Equity Share of {10 each, credited as fully paid-up, to the equity Shareholders ofthe Transferor company for every 1 (one) iquity ir,*" or {l each herd in theTransferor Company-Rudra Ecovation Limited.

Fractional entitlements, if any, shall be aggregaled and held by a trust, nominated by theBoard of Directors of the Transferee company, in that behalf, wtro snm seil such shares inthe market at such price, within a period oi 90 duy. from the date of allotment of shares, asper the scheme. The Transferee company shall_submit to the Desilnated stock E*ctranjeareport from its Audit Committee and the Independent Direiors certifying that theTransferee Company has compensated the eligible shareholders against their"respective
fractional entitlement, within a period of seven diys of comp"r."iirg trr" shareholders.

Convertible warrants: The Transferor company has issued convertible warrants
exercisable into equal number of Equity shares of the Transferor company. Upon thescheme finally coming into effect, theie Convertible warants will be treated in thefollowing manner:

i. convertible warrants which are already converted into Equity Shares of theTransferor company on or before the Record Date of the present Scheme:

The Transferee company will issue its Equity Shares in lieu of the Equity Sharesissued in the Transferor Company on conversion of Convertible Warrants in the ratioof 0.213:1, as mentioned above.

ii' Convertible Warrants which are outstanding in the Transferor company as on theRecord Date of the present Scheme:

The Transferee company will issue 0.213 (zero point two one three) convertiblewarrant to the warrant Holders of the Transfeior company fo. eve.y I (one)
X hfl.corporate@gmail.com @ www.rudraecovation.com
9 Registered Office: Plot No.43-44, lndustrialArea, Barotiwala-174103 (HP)

Gorporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab



ffiTYPN*(Formerly known as HIMACHAL FTBRES LIMITED)

X hfl.corporate@gmail.com @ www.rudraecovation.com
9 Registered Office: Plot No.43-44, lndustrialArea, Barotiwala-174103 (HP)

Gorporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab

converlible warrant held in the Transferor company. Subsequently, all such
convertible warrants, issued in the Transferee Company in the aforesuiA .u*.., ,nuU
be eligible to get l (one) Equity Share in ttie transferee company for every I (one)
Convertible warrant.

Any fraction of warrant arising out of the aforesaid exchange process, if any, will berounded off to nearest whole number.

Preference Shares: Entire issued and paid-up Preference Share capital of the Transferorcompany is held by the Transferee company only. Upon the Scherne finally coming intoeffect, entire issued and paid-up Preference Share'capitat or the iransferor company willbe cancelled as crossholding. Hence, no new share will be issued in lieu of the preference
Shares.

7' The ID committee also reviewed and confirmed the accounting treatment in the Schemewhich has been certified by the respective Statutory auoit"rc of the companies in theScheme.

8' The Fairness opinion confirmed that the Share Swap Ratio as recommended by theRegistered Valuer, is fair and reasonable.

9. Scheme not detrimental to the Shareholders of the Company:

The ID committee discussed and deliberated upon the rationale and expected benefits of theScheme' In light of the same and due consideration of all the terms of the draft scheme ofAmalgamation, valuation Report/Share 
_ 
Exchange Ratio, Fairness opinion, detailedRationale of the Scheme, impact of the Scheme on-the shareholders and other stakeholdersand other documents presented before the ID Committee, it noted that the proposed schemeis expected to enable the Transferor and the Transfer"" co*furry to have valuable additionto its shareholders, employees and other stakeholders.

It further noted that the Transferor company - Rudra Ecovation Limited is listed at BSE andthe Transferee company - shiva texfabs Limited is an unlisted company. post scheme,Shiva Texfabs Limited is proposed to be listed on BSE, pu.r;;; to applicable SEBI SchemeCircular and other applicable provisions.

The ID committee also noted that the Scteme is subject to the majority approval of thepublic shareholders of the company. The ID committee was of the opinion that the Schemeis expected to be in the best interesti of the Shareholders of the company.

10. Recommendation of the ID Committee:

In light of the aforesaid, the ID committee recommends the Scheme of Amalgamation, interalia taking into consider-atio-n, impact of the Scheme on the Shareholders and otherstakeholders, to the Board of Direciors, the stock E;"h"rg"r; SEBI and other applicableregulatory authorities, for its approval.
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This report of the ID committee is made in order to comply with the requirements of theSEBI Scheme circular after considering the necessary documents.

By Order of the Independent Director's Committee of
Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Ltd)

Mr. Bhim Sain Goyal
Chairman of the ID Committee

Date:23-12-2024
Place: Ludhiana
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General information about company

Scnp code 5 14010

NSE Symbol

MSEI Symbol

ISIN INE723D0l02i

Name ofthe c0mpany Rudra Ecovation Linrited

Whether company is SME No

Class of Security Preference Shares

Tvpe of report Pre-listing

Quarter Entletl / Ilalf -vear ended/Date of I{eport (For Prelisting / Allotment) 20-t2-2024

Date ofallotment i extinguishment (in case Caprtal Restructunng selected) / Listing Date

Shareholciing pattern Y'iled ulder

20-12-2024

Regulalion3l (l)(a)

\\'hether the listed entit.v is PLrblic Sector Undertaking (PSU )? No

forftUDlA EcovnTroilJprD

fl Diracil

1i

"a&,*

'l



Declaration

Sr
No.

Particular Yes/No
Prornoter and Promoter

Group
Public

shareholder
Non Promoter- Non

Public

I Whethcr the Listed Entitl has issued anv partly paid up sharesi, No l\o No No

2 Whether the Listed Entiti, has issued any Convertible Securities ? No No No No

J Whetlrer the Lrsted EntrS' has issued ant,Warrants ? No No No No

4
Whether the Listed Erltit\ has any shares agailst rvhich depository
receipts are rssuetl?

Nct Ncr No

5 Whcthcr the Listed Enti0 has any shares in locked-in? No Nir No No

6
Wlrether any shares held by promoters are pledge or otherwise
encturtberetl?

No No

7 WJrether conrpanr: has equitl shares u.ith difTerentlal voting rights? No No No No

8 \Yhether the lrsted entity has any signiticapt benefioial ol,ner? No

tor f,UDRA EC0uATtot{ UilfrED

<\.@

ffi,,,,0,

'I

No

I

1

:

!



Table VI - Statement shorving foreign otvnership Iimits

Particular Approved limits (7o) Limits utilizcd (Yo)

As on shareholtling date 0 0

As on the enti of previous I st alrnrter 0 0

As on the end ol previous 2nd quarter 0 0

As on the encl of previous 3rd quaner 0

As on the end of previous 4th quarter 0 0

For RUDfiA ECoVATtor{ Ltifi{ED

/w
6lo,noo,

'I

0

I



Table I - Summary Statement holding of specified securities

Categcrry
Catego4r of
shareholtler
(l r)

Nos. Of
shareholtlers
(ril)

No. of fully
paid up
equity shares
held (lV)

No. Of
Panly
paid-up
equit"y
shares held
(v)

No. Of shares
ulderlying
Depository
Receipts (Vi)

Total los.
shres held
(vil): (lv)+
(vl+ (vl)

Shueholdiug as a o/o of
total no. 0l shares
(calculated as per SCRR,
1957) (Vlll) As a % of
(A+B+C2)

Number ofVoting Rights held in eaoh
class of securities (lX)

No of Votilg (-\lV) Rights Total as a
9/o of
(AfB+C)

Class eg:
Y

Class
eg: v Total

(A)
Prorn0ter &
ProDoter
Group

I 1200000 r200000 r00 i200000 1200000 t00

(B) Public

(c)
Ncu
PromLtter-
Non Public

(Cl)
Shares
undcr l-"-ilg
DRs

(c2)
Shares held
bv Employee
Trusts '

Total I r200000 1200000 r00 1200000 1200000 100

For fiUDRA ECOVATION ITEO

0iroctor

(l)

I

,l



Table I - Summary Statement holding of specified securitir:s

Category
(rl

Category of
sharehcrItler
(l rl

Nu. Of
Shares
Uncleriyrng
Outstandrng
convertible
securities
(x)

No. of
Shares
Underlying
Outstanding
Warrants
(xi)

No. Of
Shares
Underlying
Outstanding
convertible
securities
and No. Of
Warrants
(Xi) (a)

Shareholding,
as a 9'o

assumilg lull
conversion of
convertibie
securities ( as a
percertage of
drluted slrare
capital) ()(l)-
(Vll)+(X)As a
ii, ol
(A+B+C2)

Number of
Locked rn

shares (XII)

Nunber of
Shares
pledgcd or
otheru rse

encumhered
(xilr)

Number of
equitv shares r
held in
dematerialized
form (XIV)

Sub-categorization of shares

No.
(a)

Asa
Yo of
total
Shares
held
(b)

No.
(a)

0f total
Shares
held
(b)

Sub-
category
(,)

Sub-
calegor),
(ii)

Sub-
category
(.i ii )

(A)
Prorloter &
Promc)ter
Group

100 0

(B) Public

(c)
Nol
Pr()nloter-
Non Public

(CI)
Shares

underl-ving 
.

DRs

(c2)

Shares held
by
Emplovee
Trusts

Total 100 0

FoT BUDffA rtr-rm:

',1

')

l



Table lI - Statemcnt showing shareholding pattern of the Promoter and Promoter Group

Sr.

Category &
Name of the
Shareholders
(r)

Nos. Of
shareholtlers

0lr)

No. of tully
paid up
equitv
shares lreld
(rv)

No. Of
Pafily
paid-up
equlty
shues
held (V)

No. Ofshares
underlying
Depository
Receipts (vl)

Total nos.
shares held
(vU):
(rv)+(v)+
(vt)

Shareho.lding as a o/o

oftotal no. of shares
(calculated as per
scRR, 1957) (Vlll)
Asa%of(,A+B+C2)

Number ofVoting Rights held iu each
class of secuities (lX)

No ol'Voting (XlV) Rights Total as

a%of
Total
Vc*ing
rights

Class eg:
x

Class
eg:y

Trrtal

Tablc II - Statenrent shorving shareholding pattcrn ofthe Promoler ard Pron)otcr Group

(t) Indim

Aoy Uther
( specily)

1200000 1200000 1200000 1200000

Sub-Total (A)(l) I 1200000 1200000 r00 i200000 1200000 100

(21 Foreign

Tetal Shareholdirg
ofPronloter atrd
Profiotcr Croup
(.{)=(A)( l)+(Al(2)

1200000 1200000 100 1200000 1200000 100

B Tablc lll - Statemert showing slrareholding pattertr ofthe Public shareholder

(l) lnstitutrors ( Domestic)

(2)

(3)

(Foreigu)

Government / State Covernfllent(s)

(4) Ntrrinstitutirus

C Table lV - Staterlent showing shareholding pattern ofthe Non Promoter- Non Public sharehokler

Total ( A+B+C2 ) I 1200000 1200000 100 1200000 1200000 100

Total (A+B+C ) I 1200000 1200000 100 1200000 1200000 t00

FoT RUORA EC0vATtot\t 

wo
qt nu,o,

( (t) ,l 100 100

I



Table Il - statement showing shareholding pattern of the promotcr ancl promoter croup

Sr

No. Of
Shares

Underlying
Outstanding
convertrble
securilies (X)

No. of
Shares
Underlying
Outstanding
WarraDts
(xi)

')
No. 0f Shares
Underlyrng
Outstanding
convertible
securities and
No. Ol
Warrants (Xt )

(a)

Shareholding , as

a yir assumrng full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XI)=
(VII)+(X)As a %
0f(A+B+C2)

Number ol
Locked in
shares (XIl )

Number of
Shares
pledged ol
otherwise
encumbcred
(xril)

Nunrber of
equity shares
held in
dematerialized
fbrm (XlV)

Sub-categorizatiou ol shares

No.
(a)

As a 9i,

ol total
Shares
helil
(b)

No.
(a)

As'to/o
of total
Shares
held (b)

Sub-
category
(i)

Sub-
category
(ii)

Sub-
category
(iiil

Table ll - Statement showing shareholding pattcrn ofthe Pnrmoter and Pronroter Group

(l ) lndian

(d) 100 0

Sub-Total (A)'
(t) t00 0

(2) Foreign

Total
Shareholcling
of Promoter
and Promoter
Croup (A)=(A)
( l)+(AX2)

100 0

B Table III - Statemert shou'ing slrareholding patrern oftlre Public shareholder I

(i) lnstituticns ( Domestic)

(2) Institutions (Foreign)

(3) Central (iovernment,/ State (;overnment(s)

(4) Non-institutions

C Table IV - Statement showing shareholding paltern of the Non Promcrler- Nun Public shareholder

Total (
A+B+C2 )

100 0

Total (AtB+C
)

r00

For RU0RA EC0VAItOt{

0irector

I

0

'I

!



Searial No.

Categoq, Click here to go back

Shareholders (l)
Name

PAN (U.)

No. of tlre
Shareholders (l )

No. of lrrlll, paid
uf equi8 shares
held (l\i)

No. Of Partly paid-
up equity shares
held(V)

lbtal nos. slrarcs
held (VIl) = (1V)+
(\')+ (vt)

Shareholdiug as tr

9t crflrrlal no. of
slrares (calculatetl
as per SCRR.
1957) (VIll) As a
ci of(A+B+c2)

Number olVoting Rights held in each class of securities (lX)

Class e;r: X

Class eg:1

TLrtal 1200000 1200000

Trrtal as a 9t of
Toral \i0tiDg rights

No. Ol- Shares
Urderlvrrrg
Outstanding
corvertible
secuities (X)

No. of Shares
Underiying
()utstandiug

Warrants (Xi)

No. 0f Shares
Urderlyinu
0utstardilg
coflvertible
securities ard No..
Of Warral(s (Xi.)
(al

Shareholrling. as a

9'o assuntinil iirll
colversion of
converlible
securities 1as a

perccntage of
diluted share
capiral) (xl):
(VII)+(X) As a %
oi(A+IlrC2J

No. (a)

As a 9/o of total
Shares held (b)

No. (a)

As a % oltotal
Shares lrcld (b)

For RUOBA EC0VATt0iillMTE0

il5ro

Any Other (specify)

I

Bodies Corporate

Shiva Texfabs Limited

AACCSO2T9A Total

I

1200000 I 200000

No. 0f shares
underlf ing
Depository
Receipts lVl)

I 200000 1200000

r00

I

r00

1200000 1200000

100 100

f,r )

100 100

NLrmber of Locked in shares (XIl )

Number of Shares plcdged or otherrvise encumbered (Xlll )

,I



Number olequity
shares heltl ir
derlraterialized
tbrnr (XIV)

Reason fbr not providrng PAN

Reasoll fbr lot
providing PAN

Shareholtler r_r"pe

FoT BUDRA

0irochr

0 0

Promoter

I

I
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General information about company

Scrip code 999999

NSE Symbol

NlSEl Syrnbol l r
!

ISIN

Nanre oltlre oolnpauy Shiva Textabs Limited

Whether conrpany is SME No

Class of Security Equity Shares

Tvpe oi report Pre-listing

Quarter Ended / Half -vear ended,rDate of Report (For Prelisting I Allotment) 20-12-2424

Date ot allolrnent / extingulshment (in case Capital Restructuring sclected) / Listing Date 20-12-2024

Shareholding pattern 1ilcd rurder Regulation3l (1.1(a)

Whether the listed entiq, is Pubiic Sector Undertaking (PSU)? No

Tedabs Ltd.

4***
t r'1

1 ll 
-,1

file:///H:/Merger/Merger Application/SHP/PRE SHP STL.html 1t13
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Declaration

Sr
No.

Particular Yes,A{o
Promoter ard Promoter

Group
Public

shareholder
Non Pronroter- Non

Public

I Whether the Listed Entitl has issued anl' partl) paid ttp shares? Yes Yes No No

1 issued anrjtonvertible Seourities ?Whelher the Listed Entit)' has No No No No

J Whetlrer the Listed Entit) has issued an1' Warrants ? No No

4
Whether the Lrsted Entitl' has any sliares against rvhich depository

receipts are rssued?
No No No

5 Whether the Listed Enti$ has any shares rn locked-iI? No N<r No Ncr

6
Whether any shares held by pronloters are pledge or otherwise

e;rcumbered?
No No

'7 Whether oompany has equitl' shares rvith ditTerential voting rights? No No No No

8 Whether tire listed entity has any srgniticant beneflcial o*'ner? No

Insr

W

2113file:///H:/Merger/Merger Application/SHP/PRE SHP STL. html
1. tr 'l

N<r No

No

I
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T.r.#

Limits utilizcrl (%)

quarterONAs endthe of 2nt1

As on 3rd quarter

ffie.l I lH lMergertMerger Apptication/SHp/pRE SHp STL. htmt
3t13

,}

l

Table VI - Staterncnt sholvirg foreign on,ncrship lirnits

Particular Approved limits (yo)
As on shareholcling date

0 0
As or.] the end of previous lst quarter

0 0

0 0

0 0
As on the end of prevrous 4th quarter

0 0

shi

!

li
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Number of\bting Rights held in each
class of securities (lX)

No of Votirrg (XIV) Rights

Cate,uory

(l)

CateLIL)r./ of
shareholtler
(ll)

Nrrs. Of
shareholtlers
(III)

No. of fully
paid up
equity shares
held (lV)

No. Of
Parrly paid-
up equity
shares held
(v)

No. Olshares
underlvilg
Depositorl
Reoeipts (\'lJ

Total nos.
shares hekl
(vil): (rv)+
(v)+ (vt)

Shareholding as a o/o of
total no. ofsllares
(calculated as per
scRR, 1957.) (Vlil) As
a % ol(A+B+C2) Class eg:

X
Class
eg:y Total

Total as a
9,o 0f
(A+ts+C)

(A)
Pronoter &
Pro[t(lter
Group I 3026-i.i64 i 470t7 55 34965 I l9 99.46 30263364 30263364 99.38

(B) Public 4 I 89570 189570 0.54 189570 I 89570 0.62

(c)
Nol
Pr(rmoter-
Non Public

(c l)
Shar es

rurtlerlying
DRS

(c2)
Shares held
by Ernplcryee
Trusts

Totrl t2 34452934 470t7 ss 35 i 54689 100 30452934 30452934 t00

^'-.-.-a-?

ftle:l I lH.lMerger lMerger Application/SHp/pRE SHp STL.html
4t13

Tatrle I - Summary Statement holding of specified securities
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Table I - Summary Statement hokling of specifiod srcuritics

Number of
Locked in
shares (XIl)

Number of
Slrares
pledgetl or
otherwise
elcumbered
(xrrr.)

Sub-categorization of sharesNo. Ol
Shares
Untlerlying
Outstanding
convertible
securities
(x)

No. of
Shares
Underlyiirg
Outstanding
Warrants
(xi)

No. Of
Shares
Underlying
Outstanding
converlible
securities
and No. Ol
\\arrants
(Xi) (a)

Sharehoidrng,
asaTo
assuming lull
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XIi=
(VII)+(X.)As a
To of
(A+B+C2)

No.
(a)

Asa
%of
t()tal
Slrares
held
(b)

No.
(.a)

Asa96
ol'tolal
SLrares

held
(bl'

Number of
equity shares
held irr
dematerialized
lbrm (XlVl

Sub-
category
(il

Sub-
categorv
(ii)

Sub-
calegory
( iii)

(A)
Promoter &
Promoter
Croup

3496s119

(B) Public 0.54 0 0 0 0

(c)
Non
Prontoter-
Non Public

(cl)
Shares

underlyrn:r
DRS

(c2 )

Shares held
by'

Emplovee
Trusts

Total 100 34965lr9 0 0 0

I1

file:l I lHluergeilMerger Application/SHP/PRE SHP STL.html 5t13
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(r)
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Table ll - Statement shorving shareholding patterr of the Promoter and Promoter Group

Sr
Category & Name of
the Shareholders (l)

Nos. Of
sharehcrlders
(ril)

No. of fully
paid up
equitv
shares held
(tv)

No. Of
Parlly
paid-up
equity
shares
held (V)

No.0f
shares
urderlving
Depository
Receipts (VI)

Total rros.

slrares held
(\ftt):
(lv)+(vl+
(\'l )

Shareholtlilg as a

9,; 0f total ro. of
shares (calculated
as per SCRR.
1957) (Vlll) As a
% of(A+B+C2)

Number olVcrling Rights held in eaoh
class of securities (lX)

No of Votrng (XIV) Rights Torai as

a%of
Total
Voting
rights

Class eg:
x

Class
eg:y

Toral

A Table II - Stalemcnt shorving shareholding pattern ofthe Promoter afld Prcrmcrter Croup

(t) lntlian

(a) Intliviiluals/Hildu
undividgd Fanill -l 69055 l6 6905516 t9.64 6905516 6905516 22_68

(d) Atry other (specily) 5 23357848 170t7 55 28059603 79.82 23357848 2315784E 't6.7

Sub-Tolal (A)( l ) 8 30263364 470t755 34965 I l9 9t) 16 30263364 30263-j64 99.38

(2)
I Foreign

Ttrtal
Shaieholdirgr ol
Pronroter ard
Prornoter (;r0ui)
(A)=(r\)(1)+(A)
(l)

8 30263364 470t7 55 34965 I l9 99.,t6 30263364 3026336,1 99.38

B 'lhble III - Statement shouing shareholding pattern ofthe Public shareholder

(l) Institutions (Donrestic)

12) Itrstitutions (Foreigr )

(-r ) Central Governrnent / State Govermrert(s)

(4.) No[-institutioDs

Residert Intlividuals
holtlirg ronrinal
share capital up to
Rs. 2 lalihs

I 89570 189570 0.54 I 89570 I 89570 o.62

sub-Total (BX4) 4 I 89570 I 89570 0.54 I 89s70 189570 0.62

Tcrtal Public
Shareholding
(B):(B)( l)+(B)
(2 )+(B )( -i )+(B)
(l)

189570 I 89570 0.5.i I 89570 189s70 0.62

C Tablc IV - Stateurent showing shareholding pattern ofthe Non Prolnoter- No[ Public shareholder

Tcrlal ( A+B+C2

.)

t2 30,1s2934 110t7 55 35 I 54689 100 30452934 30452934 t00

Tcrtal (A+B+C ) t2 30,1529i4 47017 55 i5 I 54689 100 30452934 30.1529:14 t00

: i , . irr :-.".-
.-.... i..i..,:.,.. 7

'1 ,: . ..,r. ,.,.--

I ri

file.l I lH. lMerger lMerger Application/SHP/PRE SHP STL.html 6/13
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Table II - statement showing shareholding pattern of the Promoter anrl promotcr croup

Sr

No.0f
Shares
Underly'ing
Outstanding
converti ble
securities
(x)

No. of
Shares
Underlying
Ontstanding
Warrants
(xi)

No. Of
Shares
Underlying
Outstaniling
conveftible
securities and
No. Ol
Warrants (Xi)
(a)

Shareholding,
as a 9ir

assuming tull
conversic,n ol
convedible
securities ( as a
percentage of
diiuted share
capital) ()Cj-
(Vll.)+(X)As a
o/o of
(A+B+C2)

Nunrber of
Locked in
shares (XII)

Number of Shares
pledged or othenvise
encuniberecl (XIII)

Number of
equltv shares
held in
dematerialized
lbrm (XIV)

Sub-calegorizarion of shares

Ncr.

(al

Asa
Yo of
total
Shares
held
(b)

l\()_

(a)
As a oZ cl1'total
Shares held (b)

Sub-
category
(i)

Sub-
category
(ii )

Sub-
category
(ii')

Table ll - Statement shorr,ing shareholding pattern ofthe Promoter and Promoter Group

(l)
1

19.64 69055i6

(d) 79 82 28059603

Sub-Total (A)
(1) 99 46 34965 I l9

(2) Foreign

Total
Shareholding
of Promoter
and Promoter
Group (A)=
(A)( l)+(A)(2)

99.46 3496s I l9

B lhble lll - Statement shorvrng slrareholding pattelr ofthe Public sharelrolder

(t) Lrstitutlorls ( Domestlc)

(2) Lrstitutiors iForeign)

(3) Central Govemment / State Coveniment(s)

tr) Non-instrtutions

(c) 0.54 0 0 0 0

Sub-Total (B)
(4) i !:1

0.54 0 0

Total Public
Slrareholding
(B)=(B)( I )+
(BX2)+(B)
(3 )+(B X,l)

0.54 0 0 0

C Table lV - Statement shorving shareholding pattern of the Non Promoter- Non Public shareholder

Toral (

A+B+C2 )
100 34965n9

Total
(A+B+C )

I0u 34965 I t9

Disclosure ofnotes in case ofpubfic share holding is less than 25 percentage
Textual
Information( I )

.i.iilr

,/
; ,. i:4 l.ra,.

flle.l I lH.lMergerlMerger Application/SHP/PRE SHP STL.html 7t13
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Tcxt Block

Textual lnformalion() The company is Unlisted Public Company, So the entlre sharehoiiling is rvrth the promoters

l--'#J.
i, ,i':i"

i

i1{.!"gifitfi)

file:///H:/Merger/Merger Application/SHP/PRE SHP STL.html

1.

12t30t24,2.50 PM

ffi

I

It, ' 
'li

8t13



lndividuals/Hindu untlividetl Familv

Scarial No. i 2 3

Name ofthe
Shareholtlers (l) Akhil Malhotra Mayanli Malhotra Simmi Malhotra Click here to go back

PAN (U) AJRPM5O64C ARCPMO93OC AJRP]\45065H Totai

No of fulll' paid
up equiN shares
held (l\r)

665 l 896 18000 235620 69055 l6

No. 0f Partly paid-
up etlLrity shares
Iteld (V)

0 0 0

No. Ol'shares

Receipts (Vl)

underlying
Depository

T0tal nos. shares
hcld (Vll)i: (lV)+
(\')r (Vl)

6r6is lB96 I 8000 ?,35620 69055 16.

ShareholLlurg as a
oo oftotrl no 0f
shares (crlculated
as per SCRR.
19571 (\ lll) As a
eo of (.\-B-C2 )

1892 0.05 0.67 t9.64

Number crl\zrrtrng Rights held in each class of securities (lX)

Class eg:X 665 I 896 18000 235620 69055 l6
Class e_u:y

Total 665 I 896 18000 235620 6905516

Totai as a 96 of
Total \'oting rights 0.06 0.77 22.68

No. Ol Shares
Uniledyilg
()utstatrding

c{)nve,tible
securities (X)

No. of Slrares
Linderlying
Outstandir_s
\\ arrants 1y\i.1

No. Ol Shares
Underll ing
0utstardiDg
convefiible
securitres and No.
OlWarrarts (Xi)
(a)

Shareholdiulr . as a

9ii assuming tull
colversiou of
c0nYefiible
securities (as a

percerltaile of
clilrrtcd share
capital) (XI):
(\'lll+(Xil(a) As a
9ir of(A+B+C2)

18 92 0.05 0.67 19.64

Number of Locked in shares (XlI)

No. (a)

As a 9,; 0f total
Shares ireld (b)

Number o1'Shares pleclged or otherwise encumbered (XIII)

No. (a) 1,
'.)

As a -o,i, ol'total
Shares held (b)

n"umber of equity
shares held in
dernaterialrzetl
lblu (XIV)

665 I 896 r 8000 235620 6905s l 6

12130124, a:50 PM r l PRF SHP STL.h0nl , :'
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ReasoD lbr uot
prcvidinil PAN

Shirreholiler t1'pe Promoter Promoter

Ir

filel I lH.lMeryer lMerger Application/SHP/PRE SHP STL.html 10/13
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Any Other (specify)

Searial No. I 2 3 4 5

Category,

Narnc oI lhe
Sharcholders (l)

Bodies Cor porate

Shiva Spinl'ab Private
Lrnrited

Bodies Corporate

Rudra Ecospin
Recyclers Limited

Bodies Corporate

Shiva Texchem (Gularat)
Private Linrited

Bodies Ccrrporate

Yogindcra \\rorsted
Llnritec{

Bodies Corporate

Rudra Ec0vation
Limrted

Click here to
go back

PAN (il1 AAKC3652IK AADCM7999N AAMCS4OT6R AAACYO944L AAACHOSTIP Tutal

No. of the
Shareholders (l) I I I 5

Nc,. offully paid
up equity slrares
hcid (lV)

540;199 I 15347248 195000 7 t428 2339t81 23357848

No. Of Paitly paid-
up equitv shares
heid (V )

0 0 0 0 4701755 470 17 55

No. Ol slrares
ruderly ing
Depository
Receipts (Vl)

Total nos. shares,

held (VIl)E (Iv)+
(v)r-(\'l)

540499 l t*41248 195000 7 1428 7040936 28059603

Shareholdirg as a
9,; oftotal no Lrf

shares (calculaled
as per SCRR.
1957) {Vlll)As a
oo 0f(A+B+c2)

l) )/ 43.66 0.55 0.2 20.03 79 82

Number olVoting Rights held in each class of securities (lX)

Class eg: X 540,1991 15347248 r95000 71428 23391 8l 23357848

Class eg:v

Total 540499 I 15347248 195000 I 1428 233918r 23357848
'l01al as a oui, of
'I'otal Voturs rishts t7.75 50.4 0.64 0.23 7.68 76.7

No. 0f Shares
Uuderlyilg
()utstarding
corverlible
securlties (X)

No. ol Shares
Unilerl,ving
Outstatrdir-c
\\'arrxnts (\i)

No. Of Shares

Ulderlyng
Outstarding
convertible
securitres and Ntr.
Of \\'arruts (Xi)
( a.)

Shareholding. as a

9,i, assuning lirll
convcrsion of
colvertible
securities (as a
percentage ol
diluteil share
capital) (Xl)=
(\'ll)+(xl As a %
0f (A+B+C2.)

15.37 43.66 0.55 02 20.03 70 Ql

Number ul Luckerl in shrles 1Xll.t

No. (a)

As a % oftotal
Sharcs held (b)

Number ofShale5 pledgqd or otherwise encumbered (Xlll)

No. (a)

As a % oltotal
Shares held (b)

flle.l I lH.lMergerlMerger Application/SHP/PRE SHP STL.html

\-.. /,

11t13

I I



PRE SHP STL.htm|12130124,2:50 PM

Nulnber of equity
shares held in
tlernatcrialized
lirnr (XlV)

540.199 | 15347248 195000 7 1428 7040936 28059603

Reascrn \r not providing.PAN l

Reaso! 1br rot
provitlurg PAN

Shareholiler tvpe Pronloter Promoter Promoter PrOm0ter Promoter

file.l I lH.lMergerlMerger Application/SHP/PRE SHP STL.html 12t13
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Sub-cateirory (i )

Sub-category (ii)

Sub-catei{ory (iii)

i') i.:: ;,i ll::,i:l'

:
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Any Other (specify)

Searial No. I 2 1

(latccon, HUF HUF Clearing Menrbers

Categon, /' More
than I percentalle Category More than 1 percentage of shareholdrng Category

Nanle o1'the
Shareholdbrs (l) Arutr Saluja FflJF Click here to go back

PAN (ll) AAFHA2399D Toral

No. of thc

Shareholders (l) i50 I I 352

No of firliy pard

up equity shares
held (lV)

I 137,144 5 18.142 945 I I 38389

No. OlParlly paid-
up equity shares
held (V)

No. L)f slrrres
ulderl-v i u El

Depository
Receipts (\'l)

Total n0s. shares

held (VII): (lV)+
(\')+ (\'l)

1t3744,+ 5 l 8442 945 I l 38389

Shareholtlirg as a
o,i, oftotal no of
sl)arcs (calculated
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ffi q;uofr#-
(Formerly known as HIMACHAL FTBRES LIMITED)

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF RUDRA EVOCATIONLIMITED (FORMERLY KNOWN
AS HIMACHAL FIBRES LIMITED) ('THE COMPANY") HELD ON MONDAY 23RD
DAY oF DECEMBER 2024 AT 04:00 P.M. AT 4TH FLooR wooDSTocK TowER B-
35/958, ADARSH NAGAR FEROZEPUR ROAD OPPOSITE WAVES MALL, AGGAR
NAGAR, LUDHIANA" PUNJAB-L4L0L2 rNDrA.

*RESOLVED THAT pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the companies Act, 2013, as may be applicable, the
companies (compromises, Arrangements and Amalgamations) Rules, 20td, the
National Company Law Tribunal Rules, 20t6, together with Section 2(18) and
other relevant provisions of the Income Tax Act, 1961, and other applicable
provisions, if any, and subject to the approvals of the members and creditors of
the Company, to the extent required, accorded either by way of a resolution
passed in duly convened meeting(s) or through written consent/NOC or
otherwise; the Hon'ble National Company Law Tribunal and other Appropriate
Authority, if any, consent of the Board of Directors of the company be and is
hereby accorded for the proposed Amalgamation of Rudra Ecovation Limited
(the Transferor Company) with Shiva Texfabs Limited(the Transferee Company)
on going concern basis.

RESOLVED FURTHER THAT the Report on Valuation of Shares & Share
Exchange Ratio issued by Mr. Subodh Kumar, Registered Valuer in respect of
Securities or Financial Assets, registered with the Insolvency and Bankruptcy
Board of India (IBBI) vide Registration No. IBBI/RV/0s/2oLg/LL705; 

'and

Fairness Opinion Report on the Report on Valuation of Shares & Share Exc'hange
Ratio issued by 3Dimension Capital Services Limited, a SEBI Registered
category 1 Merchant Banker, placed before the meeting, be and are hereby
received, considered and taken on record,

RESOLVED FURTHER THAT the respective Reports of the Audit Committee andthe Committee of Independent Directors of Rudra Ecovation Limited
recommending the draft Scheme of Amalgamation of Rudra Ecovation Limited
with Shiva Texfabs Limited; and their respective Shareholders and Creditors as
placed before the meeting, be and are hereby received, considered and taken on
record.

RESOLVED FURTHER THAT the Share Exchange Ratio as recommended by the
IBBI Registered Valuer for the proposed Scheme of Amalgamation, being fair
and reasonable to the Shareholders and other stakeholders oi both the
companies, be and is hereby considered, accepted and approved.

RESOLVED FURTHER THAT the salient features/terms and conditions of the
proposed Scheme of Amalgamation which, inter-alia, include the following:

X hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Gorporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab
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(Formerly known as HIMACHAL FIBRES LIMITED)

1.1 All assets and liabilities including Income Tax and all other statutory
liabilities, if any, of the Transferor Company will be transferred to and vest
in the Transferee Company as a going concern.

L.2 All the employees of the Transferor Company in service on the Effective
Date, shall become employees of the Transferee Company on such date
without any break or interruption in their service and upon terms and
conditions not less favorable than those applicable to them in the
Transferor Company on the Effective Date.

1.3 Consideration for Amalgamation will be as follows:

1.3.1 The Transferee Company-Shiva Texfabs Limited will issue 0.2L3 (zero
point two one three) Equity Share of 110 each, credited as fully paid-
up, to the Equity Shareholders of the Transferor Company for every 1

(one) Equity Share of t1 each held in the Transferor Company-Rudra
Ecovation Limited.

t.3.2 Fractional entitlements, if any, shall be aggregated and held by a
trust, nominated by the Board of Directors of the Transferee
Company, in that behalf, who shall sell such shares in the market at
such price, within a period of 90 days from the date of allotment of
shares, as per the Scheme. The Transferee Company shall submit to
the Designated Stock Exchange a report from its Audit Committee and
the Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the shareholders.

Convertible Warrants which are already converted into Equity
Shares of the Transferor Company on or before the Record Date
of the present Scheme: The Transferee Company will issue its
Equity Shares in lieu of the Equity Shares issued in the
Transferor Company on conversion of Convertible Warrants in
the ratio of 0.213:1, as mentioned in Clause 11.1 of the
Scheme.

x hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab

1.3.3 Convertible Warrants: The Transferor Company has issued Convertible
Warrants exercisable into equal number of Equity Shares of the
Transferor Company. Upon the Scheme finally coming into effect,
these Convertible Warrants will be treated in the following manner:
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(Formerly known as HIMACHAL FTBRES LIMITED)

ii. convertible warrants which are outstanding in the Transferor
Company as on the Record Date of the present Scheme: The
Transferee Company will issue 0.2L3 (zero point two one three)
convertible warrant to the warrant Holders of the Transferor
Company for every 1 (one) Convertible Warrant held in the
Transferor Company. Subsequently, all such convertible
warrants, issued in the Transferee Company in the aforesaid
manner, shall be eligible to get 1 (one) Equity Share in the
Transferee Company for every 1 (one) Convertible warrant.

1.3.4 Any fraction of warrant arising out of the aforesaid exchange process,
if any, will be rounded off to nearest whole number.

1.3.5 Preference Shares: Entire issued and paid-up Preference Share Capital
of the Transferor company is held by the Transferee company only.
Upon the Scheme finally coming into effect, entire issued and paid-up
Preference Share Capital of the Transferor Company will be cancelled
as crossholding. Hence, no new share will be issued in lieu of the
Preference Shares.

1.4 Appointed Date forthe Scheme will be 1'tApril, 2025, orsuch otherdate as
may be mutually decided by the Board of Directors of the Transferor
Company and the Transferee Company with the approval of the Hon,ble
National Company Law Tribunal, or such other date as the Hon,ble National
company Law Tribunal, or any other Appropriate Authority may approve.

1.5 BSE Limited will act as the Designated Stock Exchange for the purposes of
the Scheme of Amalgamation.

be and are hereby approved in specific.

RESOLVED FURTHER THAT subject to the approval of the members and
creditors of the company, as the case may be, accorded either by way of aresolution passed in duly convened meeting(s) or through a written
consent/NOC or otherwise, and subject to the approval of the Hon'ble National
Company Law Tribunal and other Appropriate Autirority, if any, the draft Scheme
of Amalgamation of Rudra Ecovation Limited with Shiva Texfabs Limited, and
their respective Shareholders and Creditors, as placed in the meeting, be and is
hereby approved.

X hfl.corporate@gmail.com @ www.rudraecovation.com
9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)

Gorporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab



ffit11.?F,,*
(Formerly known as HIMACHAL FIBRES LIMITED)

RESOLVED FURTHER THAT pursuant to the provisions of Section 232(2)(c)
and other relevant provisions of the Companies Act, 20L3, read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, and
other applicable provisions, if any,the draft Report/Statement explaining effect
of the Scheme on Promoters, Directors, Key Managerial Personnel,
Shareholders, Creditors, Employees, etc., and other material information, if any,
placed before this Meeting, be and is hereby considered, approved and adopted;
and contents of the same be incorporated in the Explanatory Statement to be
issued in connection with the meeting(s) of Shareholders, Secured Creditors,
Un-secured creditors and other stakeholders, as the case may be, which may
be required or directed to be convened and held to consider and approve the
proposed scheme, under the supervision of the Hon'ble NCLT or any other
authority or otherwise.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 230 & 232
and other relevant provisions of the companies Act, zoL3, the companies
(compromises, Arrangements and Amalgamations) Rules, 20L6, the National
company Law Tribunal Rules, 20L6, and other .applicable provisions, if
any,necessary joint/separate application(s) and/or petition(s) be moved before
the Hon'ble National Company Law Tribunal and/or other Appropriate Authority,
if any, for approval of the proposed Scheme of Amalgamation and for such other
directions as may be required for this purpose.

RESOLVED FURTHER THAT Mr. Akhil Malhotra (DIN: 00L26240), Director; Mr.
Vinod Kumar Goyal (DIN: 0275139L), Chief Executive Officer and Executive
Director; Mr Sabastian Joseph (PAN: AXMPJ0884C), Chief Financial Officer; Ms.
Nancy singla (PAN: GRHPS560BN), company secretary, of the company, be
and are hereby authorised, jointly and severally, to take all the necessary steps
which may be required to give effect to the proposed Scheme, including but not
limited to, the following:

i. To modify/update the Scheme to the extent of incorporating/updating any
information.

ii. To execute, sign, file, submit or present necessary applications, petitions,
supplementary applications/petitions, summons, deeds, affidavits,
instruments, rejoinders, replies, forms, returns, undertaking or any other
documents which may be required to be filed or submit before various
Appropriate Authority, government departments, regulators, agencies, or
persons in connection with the aforesaid Scheme including but not limited
to, the Hon'ble National Company Law Tribunal,Ministry of Corporate Affairs
and its various offices, the Registrar of Companies, the Regional Director,

X hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
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the Official Liquidator,the Income Tax Department, the Reserve Bank of
India, BSE Limited, the Securities and Exchange Board of India, etc.

iii. To agree to such conditions or modifications in the Scheme or any other
paper [including the Appointed Date(s) and Share Exchange Ratio, as the
case may bel that may be imposed, required or suggested by the Hon'ble
National Company Law Tribunal or any other Appropriate Authority or that
may otherwise be deemed fit or proper by the Board of Directors of these
Companies.

iv. To swear affidavits or execute bonds/undertakings on behalf of the
Company for the above-mentioned Scheme,

vi. To prepare, finalise, execute, sign and send Notice(s), Explanatory
statement, newspaper advertisements and other documents for the
meeting(s) of Shareholders, Secured Creditors, Un-secured Creditors and
other Stakeholders of the Company which may be required or directed to
be held and convened under the supervision of the Hon'ble NCLT or any
other authority or otherwise, to consider and approve the proposed
Scheme. To appoint various agencies for the purpose of the aforesaid
meetings; and to take such other steps which may be required for the
aforesaid meetings.

vii. To appear (in person or through legal counsel or authorised representative)
before various Appropriate Authority, government departments, regulators,
agencies, or persons in connection with the aforesaid Scheme including but
not limited to, the Hon'ble National company Law Tribunal, Ministry of
Corporate Affairs and its various offices, the Registrar of Companies, the
Regional Director, the Official Liquidator, the Income Tax'Department, the
Reserve Bank of India, BSE Limited, the Securities and Exchange Board of
India, etc.

viii. To execute, sign and verify Vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal counsel, advocate,
company secretary, consultant, advisor or any other person.

X hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
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v. To execute and sign NOC/Consent Affidavit(s) or any other documents
which the Company may be required to provide, as a Shareholder/Creditor,
to other Companies in the Scheme.
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ix. To do other acts, deeds or things which may be ancillary or incidental to
the above-mentioned matter or which may otherwise be required in
connection with or for the effective implementation of the aforesaid
Scheme.

RESOLVED FURTHER THAT the copy of this resolution certified to be true by
any Director of the company and/or company Secretary of the company be
submitted to the concerned authorities, and they be requested to act thereon.,,

//CertifiedTrue Copy//
For Rudra Evocation Limited
(Formerly K4pwn as Himachal Fibres Limited)

\-V\
lz'
v

\r,i
Vinod Kirmar Goyal
Director
DIN:02751391

Date:23.12.2024
Place: Ludhiana

X hfl.corporate@gmail.com @ www.rudraecovation.com
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TEXFABS LIMITED

Corp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U18101 P81993P1C013745

SHIVA GROUP

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BoARD oF DTRECToRS oF THE coMpANy HELD oN MoNDAy, 23'o DAy oF
DECEMBER,2024 AT 07.30 P.M. AT THE REGISTERED OFFICE OF'THE COMPANYAT
4" FLooR, wooDSTocK TowER, 8-35/958, ADARSH NAGAR, FERozEpuR ROAD,
oPPOSITE WAVES MALL, LUDITIANA- t4t0t2, PUNJAB.

' "Resolved that pursuant to the provisions of Sections 230 & 232 and other
relevant provisions of the Companies Act, 20L3, as may be applicable, the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the
National Company Law Tribunal Rules, 20L6, together with Section 2(1B) and
other relevant provisions of the Income Tax Act, L96L, and other applicable
provisions, if any, and subject to the approvals of the members and creditors of
the Company, to the extent required, accorded either by way of a resolution
passed in duly convened meeting(s) or through written consent/NOC or
otherwise; the Hon'ble National Company Law Tribunal and other Appropriate
Authority, if any, consent of the Board of Directors of the Company be and is
hereby accorded for the proposed Amalgamation of Rudra Ecovation Limited
(the Transferor Company) with Shiva Texfabs Limited(the Transferee Company)
on going concern basis.

Resolved further that the Report on Valuation of Shares & Share Exchange
Ratio issued by Mr Subodh Kumar, Registered Valuer in respect of Securities or
Financial Assets, registered with the Insolvency and Bankruptcy Board of India
(lBBI) vide Registration No, IBBI/RV/05/2019/L7705; and Fairness Opinion
Report on the Report on Valuation of Shares & Share Exchange Ratio issued by
3Dimension Capital Services Limited, a SEBI Registered Category 1 Merchant
Banker, placed before the meeting, be and are hereby received, considered and
taken on record.

Resolved further that the Share Exchange Ratio as recommended by the IBBI
Registered Valuer for the proposed Scheme of Amalgamation, being fair and
reasonable to the Shareholders and other stakeholders of both the Companies,
be and is hereby considered, accepted and approved.

Resolved further that the salient features/terms and conditions of the
proposed Scheme of Amalgamationwhich, inter-alia, include the following:

1.1 All assets and liabilities including Income Tax and all other statutory
liabilities, if any, of the Transferor Company will be transferred to and vest
in the Transferee Company as a going concern.

1.2 All the employees of the Transferor Company in service on the Effective
Date, shall become employees of the Transferee Company on such date
without any break or interruption in their service and upon terms and
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TEXFABS LIMITED

Corp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U18101P81993P1C013745

SHIVA GROUP

conditions not less favorable than those applicable to them in the
Transferor Company on the Effective Date.

1.3 Consideration for Amalgamationwill be as follows:

1.3.1 The Transferee Company-Shiva Texfabs Limited will issue 0.213 (zero
point two one three) Equity Share of t10 each, credited as fully paid-
up, to the Equity Shareholders of the Transferor Company for every 1

(one) Equity Share of {1 each held in the Transferor Company-Rudra
Ecovation Limited.

L.3.2 Fractional entitlements, if any, shall be aggregated and held by a
trust, nominated by the Board of Directors of the Transferee
Company, in that behalf, who shall sell such shares in the market at
such price, within a period of 90 days from the date of allotment of
shares, as per the Scheme. The Transferee Company shall submit to
the Designated Stock Exchange a report from its Audit Committee and
the Independent Directors certifying that the Transferee Company has
compensated the eligible shareholders against their respective
fractional entitlement, within a period of seven days of compensating
the shareholders.

1.3.3 Convertible Warrants: The Transferor Company has issued Convertible
Warrants exercisable into equal number of Equity Shares of the
Transferor Company, Upon the Scheme finally coming into effect,
these Convertible Warrants will be treated in the following manner:

i. ConverEible Warrants which are already converted into Equity
Shares of the Transferor Company on or before the Record Date
of the present Scheme: The Transferee Company will issue its
Equity Shares in lieu of the Equity Shares issued in the
Transferor Company on conversion of Convertible Warrants in
the ratio of 0.213:1, as mentioned in Clause 11.1 of the
Scheme.

ii. Convertible Warrants which are outstanding in .the Transferor
Company as on the Record Date of the present Scheme: The
Transferee Companywill issue 0.273 (zero point two one three)
Convertible Warrant to the Warrant Holders of the Transferor
Company for every 1 (one) Convertible Warrant held in the
Transferor Company. Subsequently, all such convertible
warrants, issued in the Transferee Company in the aforesaid
manner, shall be eligible to get 1 (one) Equity Share in the
Transferee Company for every 1 (one) Convertible warrant.
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Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U181 01 PB1993P1C013745
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L.3.4 Any fraction of warrant arising out of the aforesaid exchange process,
if any, will be rounded off to nearest whole number.

1.3.5 Preference Shares: Entire issued and paid-up Preference Share Capitat
of the Transferor Company is held by the Transferee Company only.
Upon the Scheme finally coming into effect, entire issued and paid-up
Preference Share Capital of the Transferor Company will be cancelled
as crossholding. Hence, no new share will be issued in lieu of the
Preference Shares.

1.4 Appointed Date for the Scheme will be 1't April, 2025, or such other date as
may be mutually decided by the Board of Directors of the Transferor
Company and the Transferee Company with the approval of the Hon'ble
National Company Law Tribunal, or such other date as the Hon'ble National
Company Law Tribunal, or any other Appropriate Authority may approve.

1.5 BSE Limited will act as the Designated Stock Exchange for the purposes of
the Scheme of Amalgamation.

be and are hereby approved in specific.

Resolved further that subject to the approval of the members and creditors of
the company, as the case may be, accorded either by way of a resolution
passed in duly convened meeting(s) or through a written consent/NOC or
otherwise, and subject to the approval of the Hon'ble National company Law
Tribunal and other Appropriate Authority, if doy, the draft scheme of
Amalgamation of Rudra Ecovation Limited with Shiva Texfabs Limited,and their
respective Shareholders and Creditors, as placed in the meeting, be and is
hereby approved.

Resolved further that pursuant to the provisions of Section 232(2)(c) and
other relevant provisions of the Companies Act, 2013, read with the Companies
(compromises, Arrangements and Amalgamations) Rules, zoL6, and other
applicable provisions, if any,the draft Report/Statement explaining effect of the
Scheme on Promoters, Directors, Key Managerial Personnel, Shareholders,
creditors, Employees, etc., and other material information, if any, placed before
this Meeting, b€ and is hereby considered, approved and adopted; and contents
of the same be incorporated in the Explanatory Statement to be issued in
connection with the meeting(s) of Shareholders, Secured Creditors, Un-secured
Creditors and other Stakeholders, as the case may be, which may be required or
directed to be convened and held to consider and approve the proposed Scheme,
under the supervision of the Hon'ble NCLT or any other authority or otherwise.
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Resolved further that pursuant to the provisions of Sections 230 & 232 and
other relevant provisions of the Companies Act, 2013, the Companies
(Compromises, Arrangements and Amalgamations) Rules, 20L6, the National
Company Law Tribunal Rules, 20L6, and other applicable provisions, if
any/necessary joint/separate application(s) and/or petition(s) be moved before
the Hon'ble National Company Law Tribunaland/or other Appropriate Authority, if
any, for approval of the proposed Scheme of Amalgamationand for such other
directions as may be required for this purpose.

Resolved further that Mr Akhil Malhotra (DIN: OOL2624O), Director; Mr
Jaiswaroop Sharma (DIN: 08915607), Director; Mr Hardeep Singh (PAN:
AOZPS3191M), Chief Financial Officer; Ms Reema (PAN: CIAPR9811G), Company
Secretary,of the Company, be and are hereby authorised, jointly and severally,
to take all the necessary steps which may be required to give effect to the
proposed Scheme, including but not limited to, the following:

i. To modify/update the Scheme to the extent of incorporating/updating any
information.

ii. To execute, sign, file, submit or present necessary applications, petitions,
supplementary applications/petitions, summons, deeds, affidavits,
instruments, rejoinders, replies, forms, returns, undertaking or any other
documents which may be required to be filed or submit before various
Appropriate Authority, government departments, regulators, agencies, or
persons in connection with the aforesaid Scheme including but not limited
to, the Hon'ble National Company Law Tribunal,Ministry of Corporate Affairs
and its various offices, the Registrar of Companies, the Regional Director,
the Official Liquidator,the Income Tax Department, the Reserve Bank of
India, BSE Limited, the Securities and Exchange Board of India, etc.

iii. To agree to such conditions or modifications in the Scheme or any other
paper [including the Appointed Date(s) and Share Exchange Ratio, as the
case may bel that may be imposed, required or suggested by the Hon'ble
National Company Law Tribunal or any other Appropriate Authority or that
may otherwise be deemed fit or proper by the Board of Directors of these
Companies.

iv. To swear affidavits or execute bonds/undertakings on behalf of the
Company for the above-mentioned Scheme.

v. To execute and sign NOC/Consent Affidavit(s) or any other documents
which the Company may be required to provide, as a Shareholder/Creditor,
to other Companies in the Scheme.
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vi. To prepare, finalise, execute, sign and send Notice(s), Explanatory
Statement, newspaper advertisements and other documents for the
meeting(s) of Shareholders, Secured Creditors, Un-secured Creditors and
other Stakeholders of the Company which may be required or directed to
be held and convened under the supervision of the Hon'ble NCLT or any
other authority or otherwise, to consider and approve the proposed
Scheme. To appoint various agencies for the purpose of the aforesaid
meetings; and to take such other steps which may be required for the
aforesaid meetings.

vii. To appear (in person or through legal counsel or authorised representative)
before various Appropriate Authority, governm ent departments, reg u lators,
agencies, or persons in connection with the aforesaid Scheme including but
not limited to, the Hon'ble National Company Law Tribunal,Ministry of
Corporate Affairs and its various offices, the Registrar of Companies, the
Regional Director, the official Liquidator,the Income Tax Depaftment, the
Reserve Bank of India, BSE Limited, the Securities and Exchange Board of
India, etc.

viii. To execute, sign and verify Vakalatnama, power of attorney or letter of
authorization or any other papers in favour of any legal counsel, advocate,
company secretary, consultant, advisor or any other person.

ix. To do other acts, deeds or things which may be ancillary or incidental to the
above-mentioned matter or which may otherwise be required in connection
with or for the effective implementation of the aforesaid scheme.

Resolved further that the copy of this resolution certified to be true by any
Director of the company and/or company secretary of the company be
submitted to the concerned authorities, and they be requested to act thereon."

Certified True Copy
Fqr Shiva Texfabs LimitedV."-{i

(Akhil Malhotra)
Director
DIN: 00126240
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2.2,LL

2.2.L2

2.2.L3

for subsidies), rehabilitation schemes, grants, special status,
rights, and other benefits or privileges enjoyed, granted by any
Governmental Authority or by any other Person, or availed of by
the Transferor Company are concerned, the same shall, without
any further act or deed, vest with and be available to the
Transferee Company on the same terms and conditions as are
available to the Transferor Company.

With effect from the Appointed Date, all registrations, licenses,
trademarks, brands, copyrights, domain names, patents,
tradenames, industrial designs, product registrations and any
other intellectual property pertaining to the Transferor
Company, including any pending application for the aforesaid, if
any, shall stand vested in the Transferee Company without any
further act, instrument or deed, upon the sanction of the
Scheme.

Upon the Scheme becoming effective, all the goodwill, past
experience, past track record and business credentials, etc.,
gained by the Transferor Company shall be transferred to and
vest in the Transferee Company. Accordingly, for the purpose of
entering into any contract, tenders, bid documents, expression
of interest, memorandum of understanding, agreements or any
other purpose, the experience, track record and credentials
gained by the Transferor Company shall considered to be
equivalent as the experience, track record and credentials of the
Transferee Company.

All Taxes (including but not limited to advance tax, self-
assessment tax, regular tax, tax deducted at source, minimum
alternate tax credits, dividend distribution tax, securities
transaction tax, taxes withheld/ paid in a foreign country, value
added tax, sales tax, service tax, goods and service tax etc.)
paid or payable by or refunded or refundable to the Transferor
Company with effect from the Appointed Date, including all or
any refunds or claims shall be treated as the tax liability or
refunds/ claims, etc. as the case may be, of the Transferee
Company, and any tax incentives, advantages, privileges,
accumulated losses and allowance for unabsorbed depreciation
as per Section 72A of the IT Act, losses brought forward and
unabsorbed depreciation as per books of account, deductions
otherwise admissible such as under Section 40, 40A, 43B, etc.,
of the IT Act, exemptions, credits, holidays, remissions,
reductions, service tax input credits, GST input credits, etc., as
would have been available to the Transferor Company, shall
pursuant to this Scheme becoming effective, be available to the
Transferee Company. This Clause to be read along with Clause 3
of this Scheme.

A TEXFABS LTD
EcovATtoN L\WD
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2.2.18

2.2.L9

2.2.20

with effect from the Effective Date, there will be no accrual ofincome or expense on account of any transactions, including
inter alia any transactions in the nature of sale or transfer of anigoods, materials or services, between the Transferor company
and the Transfeqee company. For avoidance of doubt, it is
hereby clarified that with effect from the Effective Date, there
will be no accrual of interest or other charges in respect of anyinter se loans, deposits or balances between the Transferor
Company and the Transferee Company.

For avoidance of doubt and without prejudice to the generality
of any applicable provisions of this scheire, it is clarified that inorder to ensure (i) implementation of the provisions of thescheme; (ii) uninterrupted transfer of the relevant consents,approvals, patents, permissions, customer orders, tenders,licenses, registrations, certificates etc.; and (iii) continued
vesting of the benefits, exemptions available to irr6 Transferor
company in favour of the Transferee company, the Board ofDirectors of the Transferor company and 

'the 
Transferee

company shall be deemed to be authorized to execute or enterinto necessary documentations with any Appropriate Authority
or third parties, if applicable and the same shait be considered
as giving effect to the NCLT order and shall be considered as anintegral part of this scheme. Further, the Transferee corpunv
shall be deemed to be authorized to execute or enter into
necessary documentations with any Appropriate Authority orthird parties, if applicable, on behalr of the Transferor company
and to carry out or perform all such formalities or compliance
required for the purpose of implementation of the provisions of
the Scheme.

For avoidance of doubt and without prejudice to the generality
of any applicable provisions of this scheme, it is clarifieo tnat in
order to ensure the smooth transition and sales of products and
inventory of the Transferor company manufactured and/or
branded and/or labelled and/or packed in the name of the
Transferor company prior to the Effective Date, the Transferee
company shall have the right to own, use, market, seil, exhaust
or to in any manner deal with any such products and inventory(including packing material) pertaining to the Transferor
company at manufacturing locations or warehouses or retailstores or elsewhere, without making any modifications
whatsoever to such products and/or theii branding, packing or
labelling. All invoices/ payment related documentstertaining tosuch products and inventory (including packing material) iraybe raised in the name of the Transferee coripany after the
Effective Date.

2.2.2L AII other assets & liabilities of the Transferor company, which
may not be spec_ifically covered in the aforesaid ciauses, shallalso stand transferred to the Transferee company with effect
from the Appointed Date.
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ffi[HPF,*(Formerly known as HIMACHAL FIBRES LIMITED)

To,
The General Manager,
Department of Corporate Services
BSE Limited
P.J. Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

3ff

Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Ltd) with shiva Texfabs Limited

Confirmation for Valuation Report

In connection with the captioned matter, we hereby confirm that:

a) No material event impacting the valuation has occuned during the intervening period of filing the
scheme documents with Stock Exchange and period under consideration for v-Juation.

b) Declaratior/ details on any past defaults of listed debt obligations of the entities forming part of
the scheme: Not Applicable (there is no listed debt securities)

Ref.:

Sub.:

Date:24.12.2024
Place: Ludhiana

A A,
\N_'[1,/
MnB, Singta
Company Secretary
ACS:42571

Thanking You,
For Rudra Ecovation Limited
(X'ormerly Known as Ifimachal Fibres Ltd)

Xl hfl.corporate@gmail.com @ www.rudraecovation.com

9 Registered Office: Plot No. 43-44, lndustrialArea, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, 8-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-1 41012, Punjab
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