


































 

 

 

 

LIST OF SHAREHOLDERS AS ON  31.03.2024 
 

 Sr. No. Name of Shareholder  No. of Shares %Age 
1 Akhil Malhotra  6651896 25.81 

2 Simmi Malhotra  235620 0.91 

3 Ramesh Malhotra  62380 0.24 

4 Surinder Kapoor 40500 0.16 

5 Mayank Malhotra  18000 0.07 

6 Harjeet Rekhi Prop. Simar Wire 
Products 

86510 0.34 

7 Basant Finvest Private Limited 180 0.00 

8 Shiva Spinfab Private Limited 3065810 11.89 
9 Rudra Ecospin Recyclers Limited 

(Formerly Known As Shiva Spin-N-
Knit Limited) 

15347248 59.54 

10 Shiva Texchem (Gujarat) Private 
Limited 

195000 0.76 

11 Yogindera Worsted Limited 71428 0.28 

  TOTAL  25774572 100.00 

 
 
FOR SHIVA TEXFABS LIMITED 

 
JAISWAROOP SHARMA 
WHOLE TIME DIRECTOR 
DIN: 08915607 

 



 
 
 
 
 

 

   

                       LIST OF SHAREHOLDERS AS ON  31.03.2025 
 

Sr. 
No. 

Name of Shareholder  CATEGORY No. of Shares Physical/Demat %Age 

1 Akhil Malhotra  PROMOTER/DIRECTOR 6651896 Demat 18.92 

2 Simmi Malhotra  PROMOTER 235620 Demat 0.67 

3 Ramesh Malhotra  PUBLIC 
SHAREHOLDER 

62380 Physical 0.18 

4 Surinder Kapoor PUBLIC 
SHAREHOLDER 

40500 Physical 0.12 

5 Mayank Malhotra  PROMOTER 18000 Demat 0.05 

6 Harjeet Rekhi Prop. Simar 
Wire Products 

PUBLIC 
SHAREHOLDER 

86510 Demat 0.25 

7 Basant Finvest Private 
Limited 

PUBLIC 
SHAREHOLDER 

180 Physical 0.00 

8 Shiva Spinfab Private 
Limited 

PROMOTER 5404991 Demat 15.37 

9 Rudra Ecospin Recyclers 
Limited 
(Formerly Known As Shiva 
Spin-N-Knit Limited) 

PROMOTER 15347248 Demat 43.66 

10 Shiva Texchem (Gujarat) 
Private Limited 

PROMOTER 195000 Demat 0.55 

11 Yogindera Worsted Limited PROMOTER 71428 Demat 0.20 

12 Rudra Ecovation Limited 
(Formerly known as 
Himachal Fibres Limited) 
(out of 7040936 , 4701755 
shares are partly paid up 
shares , Amount paid on 
partly paid shares till date is 
Rs. 4.60 per shares) 
5.40 is still unpaid on 
4701755 shares  

PROMOTER 7040936 Demat 
 

20.03 

  
TOTAL   35154689  100.00 

 FOR SHIVA TEXFABS LIMITED 

 
  JAISWAROOP SHARMA 

WHOLE TIME DIRECTOR 
DIN: 08915607 

 



shiva Gorp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower'

Opposite Wave Mall, Ferozepur Road, Ludhiana' 141 001 (lNDlA)

Phone : 91 -1 61 -51 M000, E-mail : csstl@shivagroup.info,

CIN : U18101PB1993P1C013745
TEXFABS LIMITED

SHTVA GROUP

To.
The General Manager

Department of CorPorate Services

BSE Limited
Phiroze JeejeebhoY Towers

Dalal Street
Mumbai 400001

strLtcflire of STL

'Thanking Yor-r.

S*b: Scheme of Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal

Fibre Ltd) with shiva Texfabs Limited under Regulation 37 of the SEBI (Listing

Obligations antl Disclosure Requirements)' Regulations ' 
2tll5

Clarification

I)car Sir/ Madam

'[.lris has ret'erence to the captionecl nratter: rve hereby confirm that Basant Finvest Pvt Ltd acquired 100

shares (0.003% of the total paid-up capital) in Shiva Texfabs Limited (STL) on 25'07'2004 and at that

poir-rt of tinte. it was not a company striked ofTf-rom MCA records' Later on, 80 bonus shares (0'001% of

tire total paid-r:p capital) were also allotted to it on 22-04-2006'

Tliere is n0 prosess in law whereby a compally can delete/ l'emove the name a shareholdel compatly'

u,hose nat11e is strilie-otf from the records otltnel/ICA' Accordingly' the name of BasantFinvestPvtLtd

conlinLred to be in the tist of shareholders ol our ConTpatry'

ln respect of the sharelrolding of Basant Finvest Pvt Ltd; it is conflrmed that Basant Finvest Pvt L'td is not

in anywzry related/ associateJ with Rudra Ecovation Lir.,,,'ited (REL)/STL or its promoters' etc' apad from

being a shareliolder of STL

witii regard to the aforesaid shareholding held by Basant Finvest Pvt Ltd' if SEBI allows/ advise' the

sa,re uray be tr.anst'erred to the suspense demat aciount at the titre olirnplementation of the Sche,re'

Since, the present shareholclilrg of Basant Finvest P\,t Ltd in the company is quite insignificant' i'e"

0.0003% ol the total paid-up 
-capital. it will not meaningful impact on the post-scheme shareholding

l:or Shiya

.laisrvaroop Sharnla
l)itector
I)lN:08915607

Date: 17.07.2A25
Place: Ludhiana

Texfabs Limited
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shiva Gorp, & Regd.Office : Shiva Group 4th Floor, Wood StockTower'

Opposite Wave Mall, Ferozepur Road, Ludhiana' 141 001 (lNDlA)

Phone : 91 -1 61 -51 M000, E-mail : csstl@shivagroup'info'

CIN : U18101PB1993P1C013745

TEXFABS LIMITED
SHTVA GROUP

To.
The General Mallager
Departruet-rt of Corporate Sen'ices

BSE Lirnited
Phiroze JeejeebhoY Towers

Dalal Street
N4r-rrnbai 400001

t{cgulrtiotrs. 2015

Slrll:Schcnrcof,\rnllg:rtrrationofRudraEcor,ationLinrited(Fornrerl-vKnotvnasllirnachalFibreLtd)rvith
5hiYil Terfnbs Limitccl undcr Regulation 37 of the SEBI (Listing obligltions and Disclosure Requirenrctrts)'

Clarification on Promoters Ramesh N{alhotra and Surinder Kapoor

llcar Sir/ Madanr

This is with ref-ererce to the captioned rnatter. we wisrr to subr.nit the following clarification with respect to the

llr..loter classification of Mr. Ramesh Marhotra and Mr. Surinder Kapoor i, rerati,cn to Shiva Texfabs Limited ("the

C'o nrpanY").

Nlr. Ranresh Marhotra and Mr. Surinder-Kapoor cu.-entry hord 62,g30 equity shares (representing 018% of tlie

paid-rip share capital) and 40.500 equity shares (representing 0'.1 2%o of the paid-up share capital) of the company'

respectively. They rvere previo,sly categorized u. pro,-',,ott"lf the Con.rpany based orr historical records'

N,Ir. Ranresh Malhotra is the paterr,al uncle of Mr. Al<tril Malhotra, Protnoter and Director of the company' Mr'

sLrrirrder Kapoor is arso a paternar uncle of'Mr. Akhil i\{arhotra. we wish to clarify that unde'section 2(77) otthe

Conlllatlies Act.20l:, *t,i.n clefirres,.relative,,,paternal uncles are rrot included within the prescribed list of

rclatives. The relevant extract ofthe definition is provided below for reference:

Section 2(77) of the Companies Act' 2013 -
Definition of llelative
"Relative".withreferencetoanyperson'meansanyonewhoisrelatedtoanother'if-
(i)they are membels of aHindr"r Undivided Fanrily;

1ii) they are husband and wif-el or

(iii) one person is relatecl to the other in suclr manner as lnay be prescribed'

Asper.Rule4oftheCompanies(SpecificationofDefirritiorrsDetails)Rules,20l4,apersonshallbedeernedtobea
relarive if they fall ,uit1,i,rih. foliowing retationships: father (includirrg step-father), mother (including step-motl.rer)'

son (including srep-son), son,s wife, auugnt"r, du,-,ghter's'husband,.brother,(in11u{ne steP-brother)' and sister

(inclucliug step-sister'). FIence, paternal u,,.1.. u,." 
"ot-tontiat'"d 

"relatives" underthe Companies Act' 20 I3'

f-ur.rher.niore, rve conflrtn that neither NIr. Rarneslr Malhotra lror Mr' Surirrder Kapoor has ever treen involved in the

ilay-to-clay affairs. rl1anagement. d..irion-,.'uking. or policy fornrulation of the Cornpany' Their previous

classifrcatio^ u.cler the prolnoter category *as ,.,Ia,le iriacrvertently dr.re to a larnilial associatior.r, witl.rout any

subslantive itlvolvetrtetlt or corrtrol in the aftairs of the Conlpany'

ln view of the above. ard i. accordance wit6 the applicable provisions of the conrpanies Act' 20 l3 and other

r.eievaut regulations, the Conrpany tras unctertapen u,-,..i .o'.''tpltied the process for reclassification of Mr' Ra,resh

\,lalhotra and Mr. Suri.der Kaqroor fronr the "p'omoter" categol'y to "Public" shareholders This reclassificatio, has
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shiva Corp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

OppositeWave Mall, FerozepurRoad, Ludhiana. 141 001 (lNDlA)

Phone : 91 -1 61 -51 84000, E-mail : csstl@shivagroup.info,

CIN : U18101 PB1993P1C013745TEXFABS LIMITED
SHIVA GROUP

been nrade to reflect tlreir actual statgs ald non-involvement in the busir-ress, management, or control of the

(iompany.

We tnrst tftis provides the necessary clarification. Should you require any further information or supportilrg

docutnentation, we remaiu at your disposal.

'fhanking You,

For Shiva Texfal

\x-"-

bs Limited

,laisrvaroop Sharma
Dircctor
I)tN:0t1915607

Date:17.07.2025
Place: Ludhiana
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shiva Gorp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91-161-5184000, E-mail : csstl@shivagroup.info,

CIN : U18101 P81993P1C013745

'!

TEXFABS LIMITED
SHTVA GROUP

IO_

The General Manager
Departrrent of Corporate Seruices
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
l\4umbai40000l

Sub Schetlte o1' Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal
Fibre Ltd) u'ith Shiva Texfabs Limited under Regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015

Und crla liing
l)eal Siri Madarl

This Ilas tel-erellce to the captioned niatter; we hereby confirm and undertal<e that the Promoter/promoter
Clotrp of Shiva Texfabs Limited (STL) will not transl'er any shares to any other person till the effective
tlate o1'Schenre.

Irr-tt1her, we also confirmed and undertake that in case the Promoter/Promoter Group of Shiva Texfabs
i.inrited (STL) transfer the shares, then the Acquirer(s) shall be classified as promotir post scheme and
1;rovisions of lock-in shall apply to the Acquirer(s).

Thanking You.

Iror Shiva Texfabs Limited

Hu^-"."-.-
,laisrvaroop Sh:rrm:r
lJ ircc to r
l.rlN:08915607

Date: 77.07.2025
Place: Ludhiana
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shiva Gorp. & Regd.Office : Shiva Group 4th Floor, Wood StockTower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 141 001 (lNDlA)

Phone : 91 -1 61 -51 84000, E-mail : csstl@shivagroup.info,

CIN : U1 8101 P81993P1C013745TEXFABS LIMITED
SHIVA GROUP

To.
The General Marrager
I)epartment of Corporate Seryices

BSE Limited
Ph iroze Jeej eebhoy l-owers
Dalal Street
\{unrbai 40000 I

Sub: Scheme of Amalgamation of Rudra Ecovation Limited (Formerly l(nown as Himachal Fibre Ltd)

with shiva 'l'exfatrs Limitecl under Regulation 37 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations' 201 5

Ctarification on Conve

Dc-ar Sir/ I\4adarl

This is in refererrce to the captioned matter, we wish to submit the following for your kind perusal:

T'6e Co,pany, in order to nreet its funding requireurents for business expansion, had availed loans fronl M/s Shiva

Spinfhb private Lillited ancl M/s Ruclra Ecovation Limited. The teru.rs and conditions of such loan agreemetrts.

exccuted rvith both the aforesaid entities, specifically provided for the right ofconversiou ofthe loan anrount into

equity shares of the Cornpany, subject to the applicable provisions of the Companies Act, 20 13 and other relevaut

I art,s.

In contpliance with the provisions of Secticn 62(3) and other applicable provisions i:fthe Cornpanies Act, 20 13, the

Conrltany obtained the prior approval of its shareholdels by way of a special resolution passed at the Extraordinary

Ccneral Meeting held on Octoter 2l .2023.autholizingthe conversion olthe said loans into equity shares' The draft

[e11s o1'conversiol were also placed betbre the slrareholders and approved by thenr accordingly'

As per the ter-rus of the loal agreements. the conversion option was to be exercised within a period of one (l) year

tiorn t6e 6ate o1. sgcl., agreem-ents. Tn line with the said ternrs and atter obtaining due approval o1'the Board of

I)irectors, the loan u,.r.,r,.rrt extended bir M/s Shiva Spinfab Private Limited was convefied into equity shares on July

1l .)0Z4,a6cl the loan fi'om M/s Rucfi'a Ecovation Limited was convefied into equity shares on Attgust 21 ,2024.

tt is turther clarified that the tirning of such conversiolr was in accordance with the contractual terms agreed itpon

and was cou.rpleted within the stipr,rtated tinre lr'anre. The conversion was carried out in con.rpliance with all

applicable legal provisions, inclepenclent of the draft schenre under consideratiorr by the Board of Directols.

'l'hankins You,

l:or Shiva Textabs Lirnited

TI
,l:rislvaroop S

Di recto r
DIN:08915607

l)irlc: I i.07 "2$25
l'ircc: l.utlhilnn

.tl

I
a-

-x
o
F

o
.9
C
-c
o
o
f

o
c
o

o

c
L

o

o
L-

f
rh









 

 

 
CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE EXTRA - ORDINARY 
GENERAL MEETING OF THE MEMBERS OF THE SHIVA TEXFABS LIMITED 
HELD ON SATURDAY, OCTOBER 21, 2023 AT 10:00 A.M. AT THE REGISTERED 
OFFICE OF THE COMPANY SITUATED AT 4TH FLOOR, WOODSTOCK TOWER, 
FEROZEPUR ROAD, OPPOSITE WAVES MALL, LUDHIANA, PUNJAB, INDIA, 
141008.  

 

Item No 1 : Reclassification of the Promoters of the Company (Ordinary Resolution)  

“RESOLVED THAT the consent of the members of the Company is hereby accorded to the Board of 
Directors of the Company to change the list of ‘Promoter and Promoter Group’ according to the interest,  
relationship or any role in the functioning of the Company. 

“RESOLVED THAT consent of the members of the Company is hereby accorded to the Board of 
Directors of the Company to remove the promoters Ramesh Malhotra and Surinder Kapoor from the 
category of ‘promoter and promoter group’. Since the above-mentioned promoters do not play any role in 
functioning of the Company other than being a shareholder. They are neither related to other promoters 
nor they have any other interest in the Company. 

RESOLVED FURTHER THAT the below mentioned shareholders have given their consent to act in the 
capacity of “Promoter and promoter Group” category. 

Name Shareholding % of Shareholding 
Shiva Spinfab Private 
Limited 

3065810 11.89 

Yogindera Worsted 
Limited 

71428 0.28 

Shiva Texchem (Gujarat) 
Private Limited 

195000 0.76 

 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board, be and is 
hereby authorised to do all such acts, deeds, matters and things, as it may in its absolute discretion deem 
necessary, proper or desirable as may be required to create, offer, issue and allot the aforesaid shares, to 
dematerialize the shares of the Company and to resolve and settle any question, difficulty or doubt that 
may arise in this regard and to do all such other acts, deeds, matters and things in connection with or 
incidental thereto as the Board in its absolute discretion may deem fit, without being required to seek any 
further consent or approval of the members or otherwise to the end and intent that they shall be deemed 
to have given their approval there to expressly by the authority of this resolution. 

RESOLVED FURTHER THAT the Board be and is hereby also authorized to delegate all or any of the 
powers herein conferred by this resolution on it, to any committee of Directors or any person or persons, 
as it may in its absolute discretion deem fit in order to give effect to this resolution.” 

“CERTIFIED TRUE COPY”                                                                                                                 

For SHIVA TEXFABS LIMITED  

                                                                      
Jaiswaroop Sharma 
Director 
(DIN: 08915607) 



 

 

 
CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE EXTRA - ORDINARY    
GENERAL MEETING OF THE MEMBERS OF THE SHIVA TEXFABS LIMITED 
HELD ON SATURDAY, OCTOBER 21, 2023 AT 10:00 A.M. AT THE REGISTERED 
OFFICE OF THE COMPANY SITUATED AT 4TH FLOOR, WOODSTOCK TOWER, 
FEROZEPUR ROAD, OPPOSITE WAVES MALL, LUDHIANA, PUNJAB, INDIA, 
141008.  

 

Item No. 2: Entering into a Loan Agreement with Shiva Spinfab Private Limited, with an option of 
conversion into equity shares. (Special Resolution)  

“RESOLVED THAT pursuant to Section 62(3) and other applicable provisions, if any, of the 
Companies Act, 2013 and Rules made there under and in accordance with the Memorandum and Articles 
of Association of the Company and applicable regulations and subject to all such approval(s),if any, of 
appropriate authorities and subject to such condition(s) and modification(s) as may be prescribed, the 
consent of the Members of the Company be and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as the “Board”), to enter into an agreement with Shiva Spinfab Private 
Limited ,CIN U17110PB2004PTC027724 for availment of loan of Rs 50,00,00,000/- (Rupees Fifty 
Crores Only) on the terms and conditions contained therein, inter alia, to convert the whole or part of the 
loan availed by the Company under the lending arrangements with SHIVA SPINFAB PRIVATE 
LIMITED, (hereinafter referred to as the “Lender”), at the option of the Lender, the loans (hereinafter 
referred to as the “Financial Assistance”), into fully paid up equity shares of the Company on such terms 
and conditions as may be stipulated in the loan agreement and subject to applicable laws and in the 
manner specified in a notice in writing to be given by the Lenders to the Company (hereinafter referred to 
as the “Notice of Conversion”). The draft loan agreement as placed before the Board was duly initialled 
by the Chairman for identification and additionally in accordance with the following conditions: 

(i) The company shall avail a new financial assistance of upto Fifty Crores from Shiva Spinfab 
Private Limited ,CIN U17110PB2004PTC027724 in one or more tranches as an unsecured 
loan to be disbursed as may be mutually agreed to between the parties; 

(ii) The Loan/ financial assistance shall be unsecured; 
(iii) The loan/ financial assistance shall bear an interest rate of 8%, to be payable annually, if the 

option is not exercised within one year w.e.f  21st October, 2023. 
(iv) The conversion right reserved as aforesaid may be exercised by the Lenders on one or more 

occasions during the currency of the Financial Assistance; 
(v) In the event that the Lenders exercise the conversion right as aforesaid, which shall be 

pursuant to the date and time mutually agreed to by the company and the Lenders; 
(vi) Upon Notice of Conversion, the Company shall, subject to the provisions of the loan 

agreement, allot and issue the requisite number of fully paid-up equity shares to the Lenders 
from the date of conversion, the lenders may accept the same in satisfaction of the part of the 
loans so converted; 

(vii) The equity shares so allotted and issued to the Lenders shall carry, from the date of 
conversion, the right to receive proportionately the dividends and other distributions declared 
or to be declared in respect of the equity capital of the Company. Save as aforesaid, the said 
shares shall rank pari passu with the existing equity shares of the Company in all respects; 

(viii) The loans shall be converted into equity shares at a price to be determined in accordance with 
the all the applicable provisions at the time of such conversion; 

(ix) Such other terms as may be mutually agreed to between the parties and not detrimental to the 
interest of the company. 



 

 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to finalise the terms and 
conditions for raising the Financial Assistance, from time to time, with an option to convert the 
Financial Assistance into equity shares of the Company any time during the currency of the Financial 
Assistance, on the terms specified in the loan agreement, including upon happening of an event of 
default by the Company in terms of the loan arrangements. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to issue, offer and allot from 
time to time to the Lenders such number of equity shares for conversion of the outstanding portion of 
the loans as may be desired by the Lenders. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to accept such modifications 
and to accept such terms and conditions, mutually acceptable to both parties, as may be imposed or 
required by the Lenders arising from or incidental to the aforesaid terms providing for such option 
and to do all such acts and things as may be necessary to give effect to this resolution.  

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board, be 
and is hereby authorised to do all such acts, deeds, matters and things, as it may in its absolute 
discretion deem necessary, proper or desirable as may be required to create, offer, issue and allot the 
aforesaid shares, to dematerialize the shares of the Company and to resolve and settle any question, 
difficulty or doubt that may arise in this regard and to do all such other acts, deeds, matters and things 
in connection with or incidental thereto as the Board in its absolute discretion may deem fit, without 
being required to seek any further consent or approval of the members or otherwise to the end and 
intent that they shall be deemed to have given their approval there to expressly by the authority of this 
resolution. 

RESOLVED FURTHER THAT the Board be and is hereby also authorized to delegate all or any of 
the powers herein conferred by this resolution on it, to any committee of Directors or any person or 
persons, as it may in its absolute discretion deem fit in order to give effect to this resolution.” 

 
      On Behalf of the Board of Directors                                                    Date 21.10.2023 
      For SHIVA TEXFABS LIMITED                                                 Place: Ludhiana 

       
        
     Jaiswaroop Sharma 
     Director 
     (DIN: 08915607) 

  

 

 

 

 
 
 
 
 



 

 

 
 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE 
COMPANIES ACT, 2013 
 
Item No 1: 
 
The Board was informed that Mr. Ramesh Malhotra and Mr. Surinder Kapoor, persons belonging to the 
‘promoter and promoter group’ of the Company, had each vide their respective letters  requested the 
Company for reclassification  from the ‘promoter and promoter group’  category to ‘public’ category 
shareholder of the Company. The letters received from Mr. Ramesh Malhotra and Mr. Surinder Kapoor 
were placed before the Board for its perusal. 

The Board was informed that (a) Mr. Ramesh Malhotra holds 62380 equity shares of the Company, 
representing  0.24% of the paid-up equity share capital of the Company and  (b) Mr. Surinder Kapoor 
holds 40500 equity shares of the company, representing 0.16% of the paid-up equity share capital of the 
Company. 

It was also informed that Mr. Ramesh Malhotra and Mr. Surinder Kapoor informed the Company that they 
are neither a part of the Board nor do they hold any key managerial position of the Company. Further, 
they had confirmed that they do not participate in the management of the Company in any manner or 
capacity and do not have any special rights in the Company through formal or informal arrangements, 
including any shareholder agreement. 

Therefore the Company has proposed to pass an Ordinary Resolution for Reclassification of the 
Promoters from the category of ‘promoter and promoter group’ to ‘public’ category shareholder of the 
Company voluntarily.  

Further the below mentioned shareholders have given their consent to act in the capacity of “Promoter 
and promoter Group” category according to the common interest and relationship or any role in the 
functioning of the Company. 

 

Name Shareholding % of Shareholding 
Shiva Spinfab Private 
Limited 

3065810 11.89 

Yogindera Worsted 
Limited 

71428 0.28 

Shiva Texchem (Gujarat) 
Private Limited 

195000 0.76 

 

The Directors recommend the Resolution set out in the Notice for the approval of the Members by 
way of Ordinary Resolution.           
 
No Director, Manager and relatives of the same are concerned or interested in the passing of this 
Resolution except to the extent of their shareholding. 

 

 

 



 

 

 

Item No 2:  

In line with the regulatory changes in the recent past, the changes in the Companies Act from time to time 
and in pursuance of the loan agreement of the Company, the Company is required to pass a Special 
Resolution under Section 62(3) of the Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013 and Rules made thereunder to enable Shiva Spinfab Private Limited (hereinafter 
referred to as the “Lender”) to convert the loan of Rs 50,00,00,000/- (Rupees Fifty Crores Only) 
(hereinafter referred to as the “Financial Assistance”), to be availed from the Lender, from time to time, at 
their option, into equity shares of the Company upon such terms and conditions as may be deemed 
appropriate by the Board and at a price to be determined in accordance with the applicable laws at the 
time of such conversion. 

Section 62(3) of the Companies Act, 2013, provides that nothing in Section 62 shall apply to the increase 
of the subscribed capital of a Company caused by the exercise of an option as a term attached to the 
loan raised by the company to convert such loans into equity shares in the Company; provided that the 
terms of issue of such loan containing such an option have been approved before the raising of loan by a 
special resolution passed by the company in General Meeting. 

Accordingly, the Board recommends the resolution as set forth in the item no.1 of the Notice, to enable 
the Lender, in terms of the lending arrangements to be entered in respect of the Financial Assistance to 
be availed, at their option, to convert the whole or part of their respective Financial Assistance into equity 
shares of the Company, upon such terms and conditions as may be deemed appropriate by the Board 
and at a price to be determined in accordance with the applicable regulations at the time of such 
conversion. 

The Company hereby clarifies that this resolution is merely an enabling resolution and there are no 
proposals of conversion of loan into Equity, either pending or envisaged currently. 

No Director, Manager and relatives of the same are concerned or interested in the passing of this 
Resolution except Mr. Manoj Kumar who is the common Director in both the Companies and the 
common shareholders to the extent of their shareholding in the Company. 

 

On Behalf of the Board of Directors                                              Date 21.10.2023 
For SHIVA TEXFABS LIMITED                                           Place: Ludhiana 

 
 
Jaiswaroop Sharma 
Director 
(DIN: 08915607) 
 



shiva
TEXFABS LIMITED

Gorp. & Regd,Office : Shiva Group 4th Floor, Wood Stock Tower,

Opposite Wave Mall, Ferozepur Road, Ludhiana. 14'l 001 (lNDlA)

Phone : 91 -1 61 -51 84000, E-mail : csstl@shivagroup.info,

CIN : U18101 PB1993P1C013745

SHIVA GROUP

To,
'lhe General Manager
Department of Corporate Serwices
BSE Limited
Phiroze jeejeebhoy Towers
Dalal Street
Murnbai 400001

Sub: Scheme of Ar:ralgarnation of Rudra Ecovation Lirnited (Forn-rerly Known as Himachal Fibre Ltd) with
Shiva l'exfabs Limited under Regulation 37 of the SEBI (Listing Obligations ancl Disclosure
I{equircmcnts), Regulations, 2015

Clarification on Partly Paid Shares

Dear Sir/Madam,

This is in reference to the captioned matter; we hereby submit the followir-rg clarification for your kind consideration

iVI/s Rudra Ecovatiou Ltmited ('REL") 1-ras stlategically subscribed to 47,01,755 partlv paid-up equifv shares of M/s
Shivi'r Texfabs L,imitecl ('S1'L") u.'ith the sbjective of providilg long-terrn financial support to ST'L for its capital
L-\pen d iture and expansion initia tives.

'l'he rlecision to issue paltlv paid-up shares r,r,as undeLtaken keeping in vieu. the phased naLure of STL's capital
expenditure plans. By subsclibir-rg to paltlv paid shares, REL intencls to iniuse funds into STL in a sh.uctur.ed n:uuler,
allolr'irrg STL to call for additional ftLnds as ancl r.vhen required, based on the acfual progress of its exptrnsion
projects. T'his approach enables efficient r:apital allocation, rather than requiring the er-rtire inveshrent anrount to be
iniused upfront.

Accordinglv, paltlv paid equi$ shales were issued to REL on August 28,2024, with 10% of the norninal value being
paid at the time of subscription, in accordance with the provisions of tl-re Con-rpanies Act, 2013 and other applicable
laws.

It is flrther clarified that the allotment of such partly paid shares was carried out purely as a sh'ategic investment
decisiorr to suppolt STL's ftrnding requirernents in a phased and prudent manner, and has no correlation x,ith the
lilrrrg ol thc dra[l s( lletne.

'I'hanking You,

i)irector
I)l\:0t1915607

l)ate: I 7.(17.2025
l'laec: [,udhiana

ct,

o

=i
x
o
+r

-o
.9
tr
-c
o
o

{E

o
tr

o

U

tr
L

o

o
L-

f
h

I






































	Automatically generated PDF from existing images.
	Automatically generated PDF from existing images.

