1/16/26, 1:12 PM Gmail - RE: Draft scheme of Amalgamation filed by "Rudra Ecovation Ltd"
M Gmall RUDRA ECOVATION LIMITED earlier Himachal Fibres Ltd <hfl.corporate@gmail.com>

RE: Draft scheme of Amalgamation filed by "Rudra Ecovation Ltd"

Nilima Burghate <Nilima.Burghate@bseindia.com> Mon, Aug 2
To: RUDRA ECOVATION LIMITED earlier Himachal Fibres Ltd <hfl.corporate@gmail.com>
Cc: Ashok Singh <ashok.singh@bseindia.com>, BSE Schemes <bse.schemes@bseindia.com>, Raghav Garg <Raghav.Garg@bseindia.com>

Dear sir/ ma’am,

Please find attached herewith the “Observation Letter” pursuant to the scheme of amalgamation of “Rudra Ecovation Limited with Shiva Texfabs Limited” anc
respective shareholders and creditors under Regulation 37, SEBI (LODR), 2015 and Sections 230 to 232 and section 66 and other applicable provisions of the Con
2013.

Please note that the following details are to be part of the disclosures to the shareholders pursuant to Point no. 13 (xiii) of the Observation Letter:

N

. In cases of Demerger, apportionment of losses of the listed company among the companies involved in the scheme.
. Details of assets, liabilities, revenue and net worth of the companies involved in the scheme, both pre and post scheme of arrangement, along with a write up
of the demerged undertaking/Transferor Company certified by Chartered Accountant (CA).
. Any type of arrangement or agreement between the demerged company / resulting company / merged / amalgamated company/ creditors / shareholders / prc
directors/etc., which may have any implications on the scheme of arrangement as well as on the shareholders of listed entity.
. In the cases of capital reduction/ reorganization of capital of the Company, Reasons along with relevant provisions of Companies Act, 2013 or applicable laws
utilization of reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, as a free reserve, certified by CA.
5. In the cases of capital reduction/ reorganization of capital of the Company, Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, Securities
certified by CA.
6. In the cases of capital reduction/ reorganization of capital of the Company, Nature of reserves viz. Capital Reserve, Capital Redemption Reserve, whether the
and/or unrealized, certified by CA.
7. In the cases of capital reduction/ reorganization of capital of the Company, the built up of the accumulated losses over the years, certified by CA.
8. Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting treatment, certified by CA.
9. In case of Composite Scheme, details of shareholding of companies involved in the scheme at each stage
10. Whether the Board of unlisted Company has taken the decision regarding issuance of Bonus shares. If yes provide the details thereof.
11. List of comparable companies considered for comparable companies’ multiple method, if the same method is used in valuation.
12. Share Capital built-up in case of scheme of arrangement involving unlisted entity/entities, certified by CA.
13. Any action taken/pending by Govt./Regulatory body/Agency against all the entities involved in the scheme for the period of recent 8 years.
14. Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the listed entity in last three financial years.
15. Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft scheme of arrangement by the Board of Directors of the listed ¢
16. In case of Demerger, basis for division of assets and liabilities between divisions of Demerged entity.
17. How the scheme will be beneficial to public shareholders of the Listed entity and details of change in value of public shareholders pre and post scheme of arr:
18. Tax/other liability/benefit arising to the entities involved in the scheme, if any.
19. Comments of the Company on the Accounting treatment specified in the scheme to conform whether it is in compliance with the Accounting Standards/Indian
Standards.
20. If the Income Approach method used in the Valuation, Revenue, PAT and EBIDTA (in value and percentage terms) details of entities involved in the scheme fc
number of years considered for valuation. Reasons justifying the EBIDTA/PAT margin considered in the valuation report.
21. Confirmation that the valuation done in the scheme is in accordance with applicable valuation standards.
22. Confirmation that the scheme is in compliance with the applicable securities laws.
23. Confirmation that the arrangement proposed in the scheme is yet to be executed.
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Regards,

Nilima Burghate

Deputy Manager

Listing Operations Reviewer

BSE Limited,

Add: P ] Towers, Dalal Street, Mumbai - 400001, India
Phone (Direct) : 022-22725272 Mob.: +91-8976106124

www.bseindia.com
SE¥

This mail is classified as by Nilima.Burghate on August 25, 2025 at 14:11:06.

From: RUDRA ECOVATION LIMITED earlier Himachal Fibres Ltd <hfl.corporate@gmail.com>

Sent: 23 August 2025 11:46

To: Nilima Burghate <Nilima.Burghate@bseindia.com>

Cc: Ashok Singh <ashok.singh@bseindia.com>; BSE Schemes <bse.schemes@bseindia.com>; Raghav Garg <Raghav.Garg@bseindia.com>
Subject: Re: Draft scheme of Amalgamation filed by "Rudra Ecovation Ltd"
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LIST OF INDEX

In cases of Demerger, apportionment of losses of the
listed company among the companies involved in the
scheme.

Not Applicable

Details of assets, liabilities, revenue and net worth of
the companies involved in the scheme, both pre and
post scheme of arrangement, along with a write up on
the history of the demerged undertaking/Transferor
Company certified by Chartered Accountant (CA).

Not Applicable

Any type of arrangement or agreement between the
demerged company / resulting company / merged /
amalgamated company/ creditors / shareholders /
promoters / directors/etc., which may have any
implications on the scheme of arrangement as well as
on the shareholders of listed entity.

Enclosed

In the cases of capital reduction/ reorganization of
capital of the Company, Reasons along with relevant
provisions of Companies Act, 2013 or applicable laws for
proposed utilization of reserves viz. Capital Reserve,
Capital Redemption Reserve, Securities premium, as a
free reserve, certified by CA.

Not Applicable,
as the scheme
does not involve
capital reduction
or utilization of
reserves.

In the cases of capital reduction/ reorganization of
capital of the Company, Built up for reserves viz. Capital
Reserve, Capital Redemption Reserve, Securities
premium, certified by CA.

Not Applicable,
as the scheme
does not involve
capital reduction
or utilization of
reserves.

In the cases of capital reduction/ reorganization of
capital of the Company, Nature of reserves viz. Capital
Reserve, Capital Redemption Reserve, whether they are
notional and/or unrealized, certified by CA.

Not Applicable,
as the scheme
does not involve
capital reduction
or utilization of
reserves.

In the cases of capital reduction/ reorganization of
capital of the Company, the built up of the accumulated
losses over the years, certified by CA.

Not Applicable,
as the scheme
does not involve
capital reduction
or utilization of
reserves.

Relevant sections of Companies Act, 2013 and
applicable Indian Accounting Standards and Accounting
treatment, certified by CA.

Enclosed

In case of Composite Scheme, details of shareholding of
companies involved in the scheme at each stage

Not Applicable

10

Whether the Board of unlisted Company has taken the
decision regarding issuance of Bonus shares. If yes
provide the details thereof.

Not Applicable

11

List of comparable companies considered for comparable

Enclosed




companies’ multiple method, if the same method is used
in valuation.

12

Share Capital built-up in case of scheme of arrangement
involving unlisted entity/entities, certified by CA.

Enclosed

13

Any action taken/pending by Govt./Regulatory
body/Agency against all the entities involved in the
scheme for the period of recent 8 years.

Enclosed

14

Comparison of revenue and net worth of demerged
undertaking with the total revenue and net worth of the
listed entity in last three financial years.

Not Applicable

15

Detailed rationale for arriving at the swap ratio for
issuance of shares as proposed in the draft scheme of
arrangement by the Board of Directors of the listed
company.

Enclosed

16

In case of Demerger, basis for division of assets and
liabilities between divisions of Demerged entity.

Not Applicable

17

How the scheme will be beneficial to public shareholders
of the Listed entity and details of change in value of
public shareholders pre and post scheme of
arrangement.

Enclosed

18

Tax/other liability/benefit arising to the entities involved
in the scheme, if any.

Enclosed

19

Comments of the Company on the Accounting treatment
specified in the scheme to conform whether it is in
compliance with the Accounting Standards/Indian
Accounting Standards.

Enclosed

20

If the Income Approach method used in the Valuation,
Revenue, PAT and EBIDTA (in value and percentage
terms) details of entities involved in the scheme for all
the number of years considered for valuation. Reasons
justifying the EBIDTA/PAT margin considered in the
valuation report.

Enclosed

21

Confirmation that the valuation done in the scheme is in
accordance with applicable valuation standards.

Enclosed

22

Confirmation that the scheme is in compliance with the
applicable securities laws.

Enclosed

23

Confirmation that the arrangement proposed in the
scheme is yet to be executed.

Enclosed




RUDRA

{Formerly known as HiIMACHAL FIBRES LIMITED]

Date: 24.12.2024

To,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400001

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva Texfabs Limited

Confirmation
Dear Sirs,

This has reference to the captioned matter; we hereby confirm in connection with the proposed Scheme of
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva
Texfabs Limited that there is no arrangement or agreement between the Transferor Company and the
Transferee Company/ their creditors / shareholders / promoters / directors/etc., which may have any
implications on the Proposed Scheme of Amalgamation of Rudra Ecovation Limited (Formerly Known as
Himachal Fibres Ltd) and Shiva Texfabs Limited as well as on the shareholders of listed Transferor
Company - Rudra Ecovation Limited.

Thanking You,

For Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Ltd)

Akhil Malhotra
DIN: 00126240
Director
B AN corporaledhgmai]. can F woww rudrascaovalion.com
9 Rogistored Office: Plaf Mo 43-d4, Indusirial &roea, Barotiwaia=1 74 103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, B-35/858, Adarsh Naga

Forazopur Road, Opposite Waves Mall, Ludhiana-141312. Punjab



Manjul Mittal & Associates

Chartered Accountants
G5TIN:OIABCFMIAG0BITY

I
The Boavd of Threciors,

Rudra Ecovatlon Limited

i Formerly Known as Himachal Fibres Limited)
Plot N, 43-44, Industril Area,

Barotiwala=174 103, Himachal Pradesh

Suhject: Certificate for seriilin € i Tl AS L3 and Accownti

the draft Scheme of Amalgamation of Rudrn Ecovation Limiled (Formesly Kiaown s H:HIIBL"'I.I]
Fihres Limited) (hereinnfter refemed 10 g5 *the Transferor Company™) and Shiva Texfabs Limited

Lhercinafier refermed 1o as “the Tansferee Company

[rear Sirs,

We the Stamtory Auditors of Rudra Ecovation Limited (Formerdy Known as Himachal Fibres
Limited), having reviewed and examined the Draft Scheme of Amalgamation of Rudra-Ecovation
Limited {Formerly Known as Himachal Fibres Limited) with Shiva Texfabs Limited in rerms of the
provisions of Sections 230-232 of the Companies Act, 2013, other documents, records, representations
and explanstions provided by the manageinent. hereby certify as under:

| That Rudrs Ecovation Limited (Formerly Known as Himachal Fibres Limited) (hereinafier
referred 1o as “the Transfersr Company ™) and Shiva Texfabs Limited |hereinatier referred to as “the
Transferee Company™| are under common eontrol before and after the propesed amalgamation.

2. That the L‘.'n'-pm.:d urnalgamation is a business combination hetween éntities under commen conirl and
hn.ru.t the accounting tremment shall be poverned by the provisions of Appendix C o Ind AS 103 -
Rusiness Combinations, notified under the Companies {Indian Accounting Standards) Rules, 2015,

3. That, in dccordance with Appendix C 1o Ind AS 103, the amalgamation shall be accounted for using te

Pooling of Interests Method.

This certificate is 1ssued a1 the request of the management of Kudra Ecovation Limited o subsnission
1o the Securities and Exchange Board of India (SEBI) and concerned stock exchanges in:conmestion
with the Scheme of Amalzamation,

For Manjul Mittal and Associates
Chartered Acconnlants
it raijgn So. 2R3N

i P
s, W L)
Cﬂﬂ\: i1 Mittal
Place: Ludhiana MLmlﬂrrﬁ-hlp M, SHIS59
Dated : 03.07.2025 L DIN; 25500559BMLKKLUS553
M. 32, Gréen Enclave. Mea _TI-.nu_'.- Mama Scheal, N=ar Fernsapur Baad Copori Post, Bareal bedhipns-141 001
BE L Faor, SO0-07, Sectoe- 300, Chandigarh- 160030

Wotale Ne, w3 FTREE4A0a5%: el maniul PFTEEgmall com
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ANUJ GUPTA & ASSOCIATES 3 ﬁﬂé IlFlﬁ:
hartered SUrya shopping Arcade,
(€ ASEaEraS) Mational Road, Ghumar Mandi
Ludhiana 141001

Email: coanuj 1989%@email.com
M: +91-98768-50522

Aunditor's Certificate
Ta,
The Board of Directors,
Shiva Texfubs Limited
4th Floor, Wood Stock Tower, B-35/958,
Adarsh Nagar, Ferozepur Road,
Ludhiana-141 001, Punjab

Dear Sirs,

We, the stututory auditors of Shiva Texfabs Limited{hereinafter referred 1o as “the Company™), have
examined the proposed accounting treatment specified in Clause 13 of the Dwaflt Scheme of
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Limited) with Shiva
Texfabs Limited (the Draft Scheme) in terms of the provisions of Sections 230-232 of the Companies
Act, 2013, with reference to its compliance with the applicable Accounting Standards notified under
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and iis compliance with the relevant laws and
regulations, including the applicable Accounting Standards, as aforesaid, is that of the Board of Directors
of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards end Other Generally Accepted Accounting Principes.
Mothing contained in this Certificate, nor anything said or done in the courss of, or in connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity
of the statutory anditers of any financial statements of the Company. We carried out our examination in
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
[nstitute of Chartered Accountants of Tndia .

Based on our examination and according to the information and explanations given to us, we confirm that
the accounting treatment contained in the aforessid scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and cireulars issued thereunder and all the
applicable Accounting Standards notified by the Ceniral Government under the Companies Act, 1956/
Companies Act, 2013 read with the Rules made thercunder and other Generally Accepted Accounting
Principles, as applicable.

This Certificate is issued at the request of the Shiva Texfabs Limited pursuant to the requirements of
circulars {ssued under SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 for
onward submission to the BSE Limited (BSE) and other statutory authorities. This Certificate should not
be used for any other purpose without our prior written consent.

For Anuj Gupta & Associates
Chartered Accountants
FRN: D036392N

{Anuj Gupta) /
Place: Ludhiansa Purtner

Date:r23-12-2024 Membership No.: 527632
UDIN: 24527632 BKACOTE4Y7




QUDRA

(Formerly known as FIMACHAL-FIBRES LIMITED]

To,

The General Manager,
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street

Mumbai — 400 001

Dear Sir,
Sub.: Confirmation for Comparable Companies Multiple Method

In connection with the captioned matter, we hereby confirm that this method has not been used in
Valuation keeping in view the Valuation Report dated 17" December, 2024, on page no. 8, prepared by
Mr. Subodh Kumar. It is mentioned therein as follows:

Comparable Company Multiples (CCM) Method

Under the Comparable Companies Multiple Method, the value is determined on the basis of
multiples derived from valuations of comparable companies, as manifest through stock market
valuations of listed companies. This valuation method is based on the principle that market
valuations, taking place between informed buyers and informed sellers, incorporate all factors
relevant to valuation. Relevant multiples need to be chosen carefully and adjusted for differences
between the circumstances. The base(s) to which a multiple is commonly applied include sales,
EBITDA, cash flows and book value. Given this and the non-comparability with listed
companies, this method has not been used to calculate the fair value of equity shares of the
Companies.

Thanking You,
For Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Ltd)

N/

Akhil Malhotra
DIN: 00126240
Director

Date: 24.12.2024
Place: Ludhiana

B . corporateg@gral] con = www rudrascovation com
g Registered Office: Plol Ma. £3-44, Indusirial Area, Barotiwvala-1 74103 (HP)
Carporate OMfce: 4th Floor, Wood Stock Tower, B-35/8538, Adarsh Magar

Ferazeouwr Rogad, Opposile Waves Mall, Luchiana-141012, Punjah
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(Formearly known as HIMACHAL FIBRES LIMITED)

Details of Capital evolution of the transferor company: RUDRA ECOVATION LIMITED

UDRA

ECOVATION

ANNEXURE X

Equity Shares: .
- Date of | No. of | Issue | Type of [Issue (IPOVFPOY | Cumulative | Whether listed,
Izzune shares Price | Preferential  Issue/  Scheme/ capital (No | if not  listed,
issued (Rs.) | Bonus' Rights, ete.) of shares) give  reasons
thereof
Subseribers to Memorandum of Private
20.12.1979 | 20 10 Association 20 Company
Unlisted public
Year 1984 [0 025 K] Preferential issue 1010045 Company
Preferential issue Unlisted public
Year 1984 | BO053 1 | 100,000 Company
March, Public issue Listed
1985 1530000 10 26,30.000
Year 1990 | 334000 10 Preferential issue 2964000 Listed ]
Public issue Listed
Year 1990 4 1000 11 JNE000
Listed
FLO8.2009 | 1502500% 110 3005000
BIFR Order Listed
| 17.06.2010 | 500000 10 3505000
Preferential issue Listed
25.05.2011 1120000 10 4625000
6 Preferential issue via open offer Listed
(R0
F.¥.
and
| Rs.6
Premi
| 21052012 | 4000000 um) 8625000 -]
Sub division of each Equity Share of Rs.10/- each into 10
Equity Shares of Rs. 1/-cach, B6250,000 Listed
18.12.2014
' Conversion of warrants into Listed
25.052024 | 1.40,00000 | 10 equity shares {Series-I) 10,02.50,000
Conversion of warrants into Listed {Trading
equity shares {Series-1) Approval
Awaited)
27.08.2024 | 4705000 48 10,49, 55,000
Conversion of warrants into Listed
L0099, 2024 | 1000000 1 equity shares (Serigs-I) 10,59, 55, 00
L 10.09.2024 | 2940000 48 Conversion of warrants into | 10 88.95.000 | Listing under

B hfl.corporate@gmail.com .
Q Hggintzrad Office: Plot No. 43-44, Industrial Area, Barotiwala-174103 (HP)

Corporate Office: 4th Floor, Woad Stock Tuu:rer, B-35/958, Ada_rshh Magar,
Fernzepur Road, Opposite Waves Mall, Ludhiana-141012, Punja

& www.rudrascovation.com




(Formerly known as HIMACHAL FIBRES LIMITE D)

A

UDRA

ECOVATION

| equity shares (Serics-1T) | process
] Conversion of warrants into Listing under
equity shares (Series-11) progess
26.09.2024 | 2055000 48 11.90,50,000
Conversion of warrants into Listing under
equity shares (Series-11) Process
24.10.2024 | 2083000 48 11,30,33,0d00

*As per the sanction scheme dated 21.07.2009, the share capital was

reduced to Rs. 5 and consolidated

two shares into one and further allowed to induct 1302500 via strategic investors/ promaoters 1o make the

total 3005000 equity shares.

Redeemable Preference Shares:

' Date of Issne | No. of | Isswe | Type of Issue (IPO/FPOV | Comalative | Whether listed, |
shares Price | Preferential Issue/ Scheme/ capital (No | if mot listed,
issued (Rs) | Bonus/ Rights, ete.) of shares) give  reasons

L thereof

Lln-lizted
[Preference
{16.5% Cumulative Redeemahle shares are not
01.04.2004 L6300 100 Preference Shares of 100/- each) | 165000 convertible] |
Un-listed
(4% Non- Cumulative [Preference
Redeemable Preference Shares shares are not
31.08.2009 1200000 [ 0 of 100/~ each) 1363000 convertibla]
Un-listed
Redemption of shares [ Preference
{16.5% Cumulative Redeemable shares are not
28.02.2012 [ 3000 100 Preference Shares of 100)/- each) | 1350000 convertible]
Un-listed
Redemption of shares [Preference
(16, 5% Cumulative Redeemable shares are not
[ 30.03.2019 130000 100 Preference Shares of 100/- cach) | 1200000 comvertible] |

For Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Lid}

Akhil Malhotra
DIN: 00126240
Director

Date; 24.12.2024
Place: Ludhiana

% hfl.corporate@gmail.com

& www.rudraecovation.cam

@ Registered Office: Plot No. 43-44, Industrial Area, Barotiwala-1 74103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, B-35/958. Adarsh MNagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab




INDIA

SCO-3, 1 Floor,

Surya Shopping Arcade,
National Road, Ghumar Mandi
Ludhiana 141001

Email: ca.anuj1989@gmail.com

ANUJ GUPTA & ASSOCIATES

(Chartered Accountants)

M: +91-98768-50522

ANNEXURE X
Details of Capital evolution of the transferor company: RUDRA ECOVATION LIMITED
Equity Shares:
Date of | No. of | Issue | Type of Issue (IPO/FPO/ | Cumulative | Whether listed,
Issue shares Price | Preferential Issue/ Scheme/ | capital (No | if not listed,
issued (Rs) Bonug Rights, etc.) of shares) give  reasons
ther eof
Subscribers to Memorandum of Private
29.12.1979 | 20 10 Association 20 Company
Unlisted public
Year 1984 | 1010025 10 Preferential issue 1010045 Company
Preferential issue Unlisted public
Year 1984 | 89955 10 1100,000 Company
March, Public issue Listed
1985 1530000 10 26,30,000
Year 1990 | 334000 10 Preferential issue 2964000 Listed
Public issue Listed
Year 1990 | 41000 10 3005000
Listed
31.08.2009 | 1502500* 10 3005000
BIFR Order Listed
17.06.2010 | 500000 10 3505000
Preferential issue Listed
25.05.2011 | 1120000 10 4625000
16 Preferential issue via open offer Listed
(Rs.10
F.V.
and
Rs.6
Premi
21.05.2012 | 40,00,000 um) 8625000
Sub division of each Equity Share of Rs.10/- each into 10
Equity Shares of Rs.1/-each. 86250,000 Listed
18.12.2014
Conversion of warrantsinto Listed
25.05.2024 | 1,40,00,000 | 10 equity shares (Series-1) 10,02,50,000
Conversion of warrantsinto Listed (Trading
equity shares (Series-1I) Approva
Awaited)
27.08.2024 | 4705000 48 10,49,55,000
3 i)
B et
il p i TR




Conversion of warrantsinto Listed
10.09.2024 | 1000000 10 equity shares (Series-l) 10,59,55,000

Conversion of warrantsinto Listing under

equity shares (Sen&s—l |) process
10.09.2024 | 2940000 48 10,88,95,000

Conversion of warrantsinto Listing under

equity shares (Series-1I) process
26.09.2024 | 2055000 48 11,90,50,000

Conversion of warrantsinto Listing under

equity shares (Series-1I) process
24.10.2024 | 2083000 48 11,30,33,000

*As per the sanction scheme dated 21.07.2009, the share capital was reduced to Rs. 5 and consolidated
two shares into one and further allowed to induct 1502500 via strategic investors promoters to make the

total 3005000 equity shares.

Redeemable Preference Shares:

Dateof Issue | No. of | Issue | Type of Issue (IPO/FPO/ | Cumulative | Whether listed,
shares Price | Preferential Issue/ Schemel | capital (No | if not listed,
issued (Rs) Bonug Rights, etc.) of shares) give reasons

ther eof
Un-listed
[Preference
(16.5% Cumulative Redeemable shares are not
01.04.2004 165000 100 Preference Shares of 100/- each) | 165000 convertible]
Un-listed
(4% Non- Cumulative [Preference
Redeemabl e Preference Shares shares are not
31.08.2009 1200000 100 of 100/- each) 1365000 convertible]
Un-listed
Redemption of shares [Preference
(16.5% Cumulative Redeemable shares are not
28.02.2012 15000 100 Preference Shares of 100/- each) | 1350,000 convertible]
Un-listed
Redemption of shares [Preference
(16.5% Cumulative Redeemable shares are not
30.03.2019 150000 100 Preference Shares of 100/- each) | 1200000 convertible]

For Anuj Gupta & Associates
Chartered Accountants

=1
Partner i | T

Anuj Gupta 'S e

M. No 527632
FRN No 036392N

Date: 24.12.2024
Place: Ludhiana
UDIN: 24527632BK ACQY 7574




X Corp. & Regd.Offics : Shva Group dth Flaar, Wood Sinck Tower,
S I V a Opposite Wave Mal, Farzopor Roed, Ludhiana. 141 007 {INDIA)
Phone | 91-161-5184000, E-mal | cxsti@shivagrous.inda,

TEXFABS LlMIT‘ED CIN : TB10PE1993PLCI 3745

SHIVA GROUP

=2 ANNEXURE X
QO
i Detalls of Capital evolution of the transferee company: SHIVA TEXFABS LIMITED
o
sl Daie of Issue No.of shares | lssue | Type  of  Issue  (LPOVEPOY | Cumulative | Whether listed, if
@ issucd Price | Preferential  lssuc/  Scheme/ | eapital not listed, give
R (Rs,) | Bonus/ Rights, ete.) iNo af shares) | reasons thereof
Incorporation 20 40 | Subscribers to Memorandum of 200 | Private Compony
. 23.09.1993 Association .
S0 31.03.1997 15370 | 100 | Preferential lssue 15,570 | Private Company
8B 19.05.1997 5630 100 | Preferentinl lssus 21,200 | Private Company
el 13.09.19598 11,110 100 | Preferentinl Issue 32,310 | Private Company
gl 17.12.1998 10,730 100 | Preferential lssue 43,040 | Private Company |
e 1303 2000 20,000 100 | Preferential lssue 63,040 | Private Company
300.06.2000 22215 (00 | Preferentizl Jssue 85,235 | Private Company
O ETEE 75740 | 100 | Preferential Issue 1,560,995 | Private Company
Ll (05.09.2001 36,000 | 100 | Preferential Issue 196,995 | Private Company _
el 17.09.200] 40,000 | 100 | Preferential lssue 236,995 | Private Company
24.03.2003 1,13,005 | 100 | Preferentinl Issue 350,000 | Private Company
N [ the year2004-05, Sub division of each Equity Share of Rs.100/- cach into 10 Equity Shares of Rs, 10/
) cach.
=03, 10,2005 20,00,000 10 | Preferential 1ssue 55,00,000 | Public Unlisted
s . Comgany
T 04,2006 44,00, 000 10 | Bonus Issue 99.00,000 | Public Unlisicd
- Company
Lol J0.05.2006 15,72,500 10 | Preferential lssue 1,14,72,500 | Public Unlisted
Company
N 26.12.2007 T, 16,000 {1 | Preferential [ssue 1.21,88,500 | Public Umlisted
Company
P 27032009 20,222,000 if | Preferential lssue 142,010,508 | Public Unlisied
A el Company
& 261020009 11,20,000 10 | Preferential Issue 1,53,30,500 | Public Unlisted
Company
- 31.03.2010 26,00,000 [0 | Preferential Issue 1,79, 30,500 ] Fublic Linlisted
. Comm pany
i 31.03.2011 250,000 10 | Preferential Issue 181,850,500 | Public Unlisted
| ol Company |
Fgll 08072011 2.00,000 10 | Preferential lssue 1,83,80,500 | Public Unlisted
- - Company
0 | 2000820010 5,209 500 10 | Preferentsal lssue 1,89,10,000 | Public Unlisted
alaid - = ! Company
e | 31102011 195,000 10 | Preferential Tssue 1,91,05.000 | Public Unlisted
i | : Company
31.03.2002 300,000 10 | Preferential Issue 124,05 000 [ Public Unlisted




Corp. & Regd.Office : Shiva Group 4th Floor, Wood Stock Tower,
COpposite Wave Mall Ferozepur Road, Ludhlana, 149 001 {INDIA}
Prone ; §1-181-5184000, E-mal ; csstiffishivagnoup.mla,

shiva

ffﬂi“u

LL'E{“'{F

[ LN B0 PRASSPLO01 3745
5G & TEXFABS LIMITED Skl s
SHIVA GROUP
Company
30.04.2012 755888 L0 | Preferential lssue 2,01,93 888 | Public Unlisted
s Company
@ (FTEIE [TRIRIE 10 | Preferential Issue 7.13,05,001 | Publlc Unlisted
— Company
: 28022013 3,770,370 10 | Preferential [ssue 2,16, 75,371 | Public Unlisted
Y S Company
30,053,200 3 382982 10 | Preferential |ssue 2,HL58.333 | Public Unlisted
@ Comparny
il 30042013 3,57,142 10 | Preferential lssue 2,24,15.475 | Public Unlisted
i , Company
o 31032004 148571 | 10 | Preferential lssue 2,25, 64,046 | Public Unlisted
Company
QO ETENT 428570 10 | Preferential Issue 2,29,92.616 | Public Unlisted
e | Compary
(=i 23052014 142,856 10 | Preferential lssue 2,31,35,472 | Public Unlisted
T Company
18.10.2014 513,520 10 | Preferential Issue 2,36.48,992 | Public Unlisted
O ) Comparny
@ 18112014 5, 78,522 10 | Preferential Issue 24227 514 | Public Unlisted
e Company
27.12.2014 11,83,046 10 | Preferential Issue 2.54.10,%60 | Public Unlisted
; Compiny
02022005 3144512 10 | Preferential lssue 257,535,072 | Public Unlisted
2 3 Company
ol (10003, 201 5 19500 10 | Preferential lssue 2.57.74.572 | Public Uniisted
v . Company
i 2707, 2034 23 3% 181 10 | Conversion of Loan into Equity 2801, 13.753 | Public Unlisted
. . Company
21.08.2024 23,39 181 19 | Conversion of Loan inte Equity 10452084 | Public Unlisted
O Company
. 28.08.2024 47.01.735% 10 | Preferential [sse 3.51,54.689 | Public Unlisted
|' Company
E “(47,01,755 equity shares issued to the Transferor Compeny which is partly paid-up with Rs, 3,10 per
share of paid-up value),
O
-
For SHIVA TEXFAES LIMITED
@ Akhil Malhotra
. DIN: 00126240
0 Director
e Date: 24.12.2024

Place: Ladhiana




ANUJ GUPTA & ASSOCIATES

(Chartered Accountants)

INDIA

SCO-3, 1 Floor,
Surya Shopping Arcade,
National Road, Ghumar Mandi
Ludhiana 141001
Email: ca.anuj1989@gmail.com
M: +91-98768-50522

This is to certify that Capital Evolution of Shiva Texfabs Limited having Corporate
Identification No U18101PB1993PL C013745, having its registered office address at 4"
Floor, Woodstock Tower, B-35/958, Adarsh Nagar, Ferozepur Road, Opposite Waves Mall,
Ludhiana-141012, Punjab , detailed as below:

Details of Capital evolution of the transferee company: SHIVA TEXFABSLIMITED

Date of Issue No. of | Issue | Type of Issue (IPO/FPO/ | Cumulative Whether listed,
shares Price | Preferential Issue/ Scheme/ | capital if not listed, give
issued (Rs)) Bonug/ Rights, etc.) (No of shares) | reasonsthereof

Incorporation 200 100 | Subscribersto Memorandum of 200 | Private Company

23.09.1993 Association

31.03.1997 15,370 100 | Preferential Issue 15,570 | Private Company

19.05.1997 5,630 100 | Preferential Issue 21,200 | Private Company

15.09.1998 11,110 100 | Preferential Issue 32,310 | Private Company

17.12.1998 10,730 100 | Preferential Issue 43,040 | Private Company

13.03.2000 20,000 100 | Preferential Issue 63,040 | Private Company

30.06.2000 22,215 100 | Preferential Issue 85,255 | Private Company

28.07.2000 75,740 100 | Preferential Issue 1,60,995 | Private Company

05.09.2001 36,000 100 | Preferentia Issue 1,96,995 | Private Company

17.09.2001 40,000 100 | Preferential Issue 2,36,995 | Private Company

24.03.2003 1,13,005 100 | Preferentia Issue 3,50,000 | Private Company

In the year 2004-05, Sub division of each Equity Share of Rs.100/- each into 10 Equity Shares of Rs.10/-

each.

03.10.2005 20,00,000 10 | Preferentia Issue 55,00,000 | Public Unlisted

Company

22.04.2006 44,00,000 10 | Bonus Issue 99,00,000 | Public Unlisted

Company
30.09.2006 15,72,500 10 | Preferentia Issue 1,14,72,500 | Public Unlisted
Company
26.12.2007 7,16,000 10 | Preferential Issue 1,21,88,500 | Public Unlisted
Company
27.03.2009 20,22,000 10 | Preferential Issue 1,42,10,500 | Public Unlisted
Company
26.10.2009 11,20,000 10 | Preferential Issue 1,53,30,500 | Public Unlisted
Company
31.03.2010 26,00,000 10 | Preferentia Issue 1,79,30,500 | Public Unlisted
Company
31.03.2011 2,50,000 10 | Preferential Issue 1,81,80,500 | Public Unlisted
Company
08.07.2011 2,00,000 10 | Preferentia Issue 1,83,80,500 | Public Unlisted
Company

20.08.2011 5,29,500 10 | Preferentia Issue 1,89,10,000 | Public Unlisted

it




Company

31.10.2011 1,95,000 10 | Preferential Issue 1,91,05,000 | Public Unlisted
Company
31.03.2012 3,00,000 10 | Preferential Issue 1,94,05,000 | Public Unlisted
Company
30.04.2012 7,88,888 10 | Preferential Issue 2,01,93,888 | Public Unlisted
Company
14.01.2013 11,121,113 10 | Preferential Issue 2,13,05,001 | Public Unlisted
Company
28.02.2013 3,70,370 10 | Preferential Issue 2,16,75,371 | Public Unlisted
Company
30.03.2013 3,82,962 10 | Preferential Issue 2,20,58,333 | Public Unlisted
Company
30.04.2013 3,57,142 10 | Preferential Issue 2,24,15,475 | Public Unlisted
Company
31.03.2014 1,48,571 10 | Preferential Issue 2,25,64,046 | Public Unlisted
Company
22.05.2014 4,28,570 10 | Preferential Issue 2,29,92,616 | Public Unlisted
Company
23.05.2014 1,42,856 10 | Preferential Issue 2,31,35,472 | Public Unlisted
Company
18.10.2014 5,13,520 10 | Preferential Issue 2,36,48,992 | Public Unlisted
Company
18.11.2014 5,78,522 10 | Preferential Issue 2,42,27,514 | Public Unlisted
Company
27.12.2014 11,83,046 10 | Preferential Issue 2,54,10,560 | Public Unlisted
Company
02.02.2015 3,44,512 10 | Preferential Issue 2,57,55,072 | Public Unlisted
Company
09.03.2015 19,500 10 | Preferential Issue 2,57,74,572 | Public Unlisted
Company
27.07.2024 23,39,181 10 | Conversion of Loan into Equity 2,81,13,753 | Public Unlisted
Company
21.08.2024 23,39,181 10 | Conversion of Loan into Equity 3,04,52,934 | Public Unlisted
Company
28.08.2024 47,01,755* 10 | Preferential Issue 3,51,54,689 | Public Unlisted
Company

*(47,01,755 equity shares issued to the Transferor Company which is partly paid-up with Rs. 3.10 per
share of paid-up value).

Place: L udhiana
Date:23.12.2024

For Anuj Gupta & Associates
Chartered Accountants,
FRN: 0036392N

Anuj Gupta
(Partner)

M.No: 527632
UDIN: 24527632BK ACQV 1706
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(Formerly known as FIMACHAL-FIBRES LIiMITED]

Date: 24.12.2024

To,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400001

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva Texfabs Limited

Details of Any action taken/pending by Govt./Regulatory body/Agency against all the entities
involved in the scheme for the period of recent 8 years

Dear Sirs,

This has reference to the captioned matter; we hereby confirm in connection with the proposed Scheme of
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva
Texfabs Limited that the following Any action taken/pending by Govt./Regulatory body/Agency against
all the entities involved in the scheme for the period of recent 8 years:

Transferor Company: Rudra Ecovation Limited

Sr. No. Govt./ Regulatory Details of Action Taken Remarks/ Present
Authority status
1 Nil Nil Nil
Nil Nil Nil
3 Nil Nil Nil

Transferee Company: Shiva Texfabs Limited

Sr. No. Govt./ Regulatory Details of Action Taken Remarks/ Present
Authority status
1 Nil Nil Nil
2 Nil Nil Nil
3 Nil Nil Nil

Thanking You,
For Rudra Ecovation Limited
{Formerly Known as Himachal Fibres Lud)

=

Akhil Malhotra
DIN: 00126240
Director
B . corporateg@gmall com 2 wweay rudrascovation com
¥ Registered Office: Plol Ma. £3-44, Indusirial Area, Barotiwvala-1 74103 (HP)
Carporate OMfce: 4th Floor, Wood Stock Tower, B-35/8538, Adarsh Magar

Ferazeouwr Rogad, Opposile Waves Mall, Luchiana-141012, Punjah
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Annexure-II

Detailed Rationale and benefits of the Scheme

The circumstances which justify and/or necessitate the proposed Scheme of Amalgamation of
Rudra Ecovation Limited with Shiva Texfabs Limited; and benefits of the proposed
amalgamation as perceived by the Board of Directors of these Companies, to the Shareholders
and other stakeholders are, inter alia, as follows:

ii.

iii.

iv.

vi.

vii.

viii.

ix.

Complementary Operations: The Transferor Company has expertise in spinning
operations which complements the Transferee Company’s capabilities in recycling and
textile manufacturing. The Transferee Company is one of the largest vertically integrated
plastic recyclers in Asia and produces PET chips, fibers, and textiles. The proposed
Amalgamation will integrate the Transferor Company’s spinning operations to streamline
the supply chain.

Enhanced Market Leadership: The proposed Amalgamation will strengthen the
combined entity’s position as a global leader in sustainable textiles, leveraging a fully
integrated value chain.

Operational Synergies: Integration of the Transferor and Transferee Companies will
reduce raw material costs and will enhance manufacturing efficiencies. Consolidation of
administrative functions and supply chains will improve profitability of the Combined
entity.

Optimized Asset Utilization: Physical and other infrastructure of the Transferor
Company will be utilized more effectively to drive financial and operational gains.

Economies of Scale: The merged operations will reduce redundancies, improve resource
utilization, and drive cost efficiencies. Scale advantages will enable better pricing and
competitive market positioning.

Integrated Value Chain: Shiva’s raw materials directly feed Rudra’s spinning
processes, which supply yarn for Shiva’s textile production. The fully integrated value
chain reduces lead times, improves quality consistency, and minimizes waste.

Flexibility and Adaptability: The merged entity will gain flexibility to respond to
market demands and industry trends.

Regulatory Support: Government policies encouraging recycling and sustainability
create a favorable environment for expansion.

Aligned Global Sustainability Commitments: The proposed Amalgamation aligns with
the sustainability commitments of global brands which require increased recycled
content in their products and packaging. Shiva’s capacity to recycle 4 lakh kg of plastic
bottles daily supports these objectives, giving the combined entity a competitive edge
and ensuring steady growth opportunities.

B nhfl corparaiefomail com 8w FulfascovElian, com
? Registerad OMico: Piot No 43-44, Industrial Ares. Barobeala- 173103 [HE)
Corporatm COHice; 410 Fio Wood Siock Towar, B-28/958 Adarsh Magar

FRrpsopar Roas, Doposia Waves Mall, LudRams-14 H1 2, Punzah
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{Formerty known as HIMACHAL FIBRES LIMITED) T

x. Environmental Impact: Recycling reduces energy consumption by 60% and CO2
emissions by one-third compared to virgin materials. The merged entity’s sustainable
focus aligns with the environmental priorities of global clients.

xi. Shareholder Benefits: The improved financial profile enhances shareholder returns
through better growth prospects.

The Scheme of Amalgamation is proposed for the aforesaid reasons. The Board of Directors and
Management of the Transferor Company and the Transferee Company is of the opinion that the
proposed Scheme is in the best interest of these Companies, their Shareholders and other stakeholders.

*kk

B nl corparaiafomail com B www rudrascavalian com

? Reogistersd Office: Piot Mo 43-44, Industrinl Ares, Barotrwais-1 8103 (HP)
Corporate CHice; 41h Floor Wood Siock Towar, B-38/958 Adarsh Magar,
Furpzoper oo, Doposite Waves Mall, LudBama-14 5012, Pungab

CIM- L1T1ERHP1000PLCOT1620 | LASEIHFI0BRPLCO3 1020
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Drate: 24.12.2024

Ta,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbxai 400001

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations snd Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva Texfabs Limited

firmati
Drear Sirs,

This has reference 1o the captioned matter: we hereby confirm in connection with the proposed Scheme of
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Lid) and Shiva
Texfabs Limited that:

The proposed Scheme of Amalgamation shall be beneficial for the public sharcholder of the listed
transferor Company in the following manner:

I The Scheme shall have positive impact of the overall business and financials of the combined entity
doe to enhanced market leadership, operational synergies, optimized assct utilization, economies of
scale, creation of integrated value chain ete, The improved financial profile enhances shareholder
returms through better growth prospects.

2. The pre and post shareholding pattern of the Transferor and the Transferee Company with specific
details of the value of public sharcholder of listed Transferar Company is as below:

Listed Transfer Company:
Category Pre-Scheme Pre-Scheme
(On Fully diluted Basis)
No. of Equity | % | Outstanding No.of | %
Shares Convertible Equity
| Warranis Shares I
Promaoter 1,57.91.500 | 13.97 45,00,000 | 2.02.91,500 16,63 |
Public 9.7241,500 | 86,03 | 44,582,000 | 10.17,23,500 83.37
TOTAL 11.30,33,000 | 100.00 | 89,82,000 | 12,20,15,000 100.00
B hl.corporate@gmail.com @ www.rudrascovation.com

i i Barotiwala-174103 (HP)
Registered Office: Flot Mo, 43-44, Industrial &rea,
. l:uEpurata Office: 4th Floor, Wood Stock Tower, B-35/958, Adarsh Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab




(Formerly known as HIMACHAL FIBRES LIMITED)

Transferee Company:

Category Pre-Scheme Allotment! cancellation pursuant to the | Post-Scheme
Scheme of Amalgamation {On fully diluted
" : Basis)
No. of Equity Y Allotment | Allotment of | Cancellation | No. of Equity Yo
Shares of Shares | Convertible | due to Cross- Shares
pursuani Warrants holding
to Scheme | pursuant to
| Scheme
F-::;Tm 3,49215,:; 1 Stg; 99.46 | 33.63.550 9,58.500 7040,936 | 32246271 | 59.60 |
i . 0,54 - . :
Shareholder ’ _ R
(Unlisted
Company)
Pubslic - - | 2,07,12.440
i S 12y 954,666 - 21667106 | 4005
(Listed
Company)
| TOTAL 3,51,54,68% | 100,00 | 2,40,76,030 19,13,166 | TOA0.936 5,41,02,949 | 1

* Includes T0.40,930(nciudes 47,01, 755 equity shires Is ferar O
A TS - sued fo the Tr
is partly paid-up with Re. 3.10 pev share af paid-up value). I S

Thanking You

For Rudra Ecovation Limited

{Fﬂg{;ﬂj?wn as Himachal Fibres Lid)

Akhil Malhotra
DIN: 00126240
Director

@ hfl.corporate@gmail.com & www.rudrascovation.com

@ Registered Office: Plot No. 43-44, Industrial Area, Barotiwala-174103 (HP)
Corporate Office: 4th Floor, Wood Stock Tower, B-35/858, Adarsh Nagar,
Feroczepur Road, Opposite Waves Mall, Ludhiana-141012, Punmiab

CIN - L17119HP19B0PLCO31020 / L43292HP1980PLC031020
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To,

The General Manager
Dopartment of Corporate Services
BSE Limited

Phiroze Jecjeebhoy Towers

Dalal Street

Mumbai 400001

Sub:  Application under Regulation 37 of the SERI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Schome of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Ltd) and Shiva Texfabs Limited

Confirmati nT r li henefit srisin he eniitics i ed i siche il @
Dear Sirs,

This has reference to the captioned matter we hereby confinn that as per the proposed Scheme of
Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres Lid) and Shiva
Texfubs Limited:

Para 2.2.5:With effect from the Appoinicd Date. all debs (secured and unsecured), liabilities, honds,
debentures (including contingent liabilities), duties and obligations of every kind, nature and description
of the Transferor Company shall without any further act, mstrument or deed, be and stand transferred to
and vested in andfor be deemed to have been and stand fransferred 1o and vested in, the Transferee
Company, so as 1o become on and from the Appointed Date, the debts, liabilities, bonds, debentures
(including contingent liabilities), duties and obligations of the Transferee Company on the same terms
and conditions as were applicable to the Transferor Company. Further, it shall not be necessary to obtain
the Consent of any Person who is a party to contract or arrangement by virtee of which such liabilities
have arisen i order (o give effect to the provisions of this Clause, Mecessary modification, as may be
required would be carried out to the debt instrument jssued by the Transferor Company, if any.

Para 2.2.6:Upan this Scheme becoming effective, the securcd ereditors of the Transferor Company
and‘or other holders of Encumbrance over the properties of the Transferor Company shall be entitled o
encumbrance only in respect of the properties, asscts, rights, benefits and interest of the Transferor
Company, as existing immediately prior to the amalgamation of the Transferor Company with the
Transferee Company and the secured creditors of the Transferee Company andior other holders of
encumbrance over the propertics of the Transferee Company shall be entitled to encumbrance only in
respect of the propertics, assets, rights, benefits and interest af the Transferee Company, as existing
immediately prior to the amalgamation of the Transferar Company with the Transferee Company. It is
hereby clarified that pursuant 1o the amalgamation of the Transferor Company with the Transferse
Company, (a) the secured creditors of the Transferor Company and/or other holders of encumbrance over
the properties of the Transferor Company shall not be entitled 1o any additional encumbrance over the

& hfl.corporate@gmail.com @ Ww.rudraar;nuatijm.:?zm -
i Barotiwala-
istarad Office: Plot No. 43-44, Industrial Area,
: g:fpmm Office: 4th Floor, Wood Stock Tower, B-35/958, Adqrsh Magar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab
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(Formerly known as HIMACHAL FIBRES LIMITED)

properties, assets, rights, benefits and interest of the Transferee Company and therefore, such assets which
are not currently encumbered shall remain free and available for creation of any encumbrance thereon in
fiiture in relation to any current or fiture indebtedness of the Transferee Company: and (b) the securad
creditors of the Transferce Company andfor ather holders of cncumbrance over the properties of the
Trunsferee Company shall not be entitled o any addit B
rights, benefits and interest of the Transferor Company and therefore, such assets which are not currently
Encumbered shall remain free and available for creation of any encumbrance thereon in future in relation
W any current or future indebtedness of the Transferee Company,

Fara 3:

1.1 On or sfier the Effective Daie, the Companies shall have the right to revise their respective
financial statements, retums and tax returns along with the preseribed lorms, filings and
anncxures under the provisions of IT At (including for the purpose of re-compuling income-
tax under the normal provisions, minimum alternative tax, and elaiming other tax benefits),
Wealth Tax Act, 1957, customs duty law, central sales tax, applicable state value added tax,
service tax laws, excizse duty laws, goods and services tax, VAT law or other tax laws, and to
claim refunds and/or credits for Taxes paid (including minimum alternate tax, tax deducted
at source, tax collected at source, ponda and service fax ete.), and 1o claim tax benefits gic.
and tor matters incidental therero, if required to give effect to the provisions of the Scheme.

12 As and from the Effective Date, all tax proceedings of the Transferor Company shall be
continued and enforced by or against the Transferee Company in the same manner and to the
siume extent as would or might have been continved and enforced by or against the
Transferor Company, Further, all tax proceedings shall not in any way be prejudicially
affected by reason of the amalgamation of the Transferor Company with the Transferee
Company or anything contained in the Scheme.

1.3 Any Tax liabilities under the Income Tax Act, Wealth Tax Act, 1957, customs duty laws,
central sales tax, applicable state value added lax, service tax laws, excise duty laws, goods
and service tax, VAT law or other applicable laws/ regulations dealing with taxes, duties,
levies allocable or related 1o the business of the Transferor Company to the extent not
provided for or covered by tax provision in the accounts made as on the date immediately
preceding the Appointed Date shall he transferred or stand transfered 10 Transferee
Company. Any surplus in the provision for taxation! duties! levies account including advance
tax and tax deducted at source, tax collected at source, and MAT credit as on the date
immediately preceding the Appointed Date will also be transferred to the account of the
Transferee Company.

L4 Any refund under the 1T Act including TDS and TCS, Wealth Tax Act, 1957, customs duty
laws, central sales tax, applicable state value added tax, service tax laws, excise duty laws,
goods and service tax including TDS and TCS, Duty drawback or any export benefits, VAT

B hfl.corporate@gmail.com @ www.rudrae:'.mratiil:m..nl:;:m o
bwala-
red Office: Plot No. 43-44, Industrial Area, Baro
: E:E::fatidnfﬁ:u: dth Finor, Wood Stock Tower, B-35/958, Adsfrah Nagar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab
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e

1.5

L6

1.7

1.5

LY

L1

BCCOUNTS a5 on the date immediately preceding the Appointed Date shall also belong to and
be received by the Transferee Company,

Any tax payment {including, without limitation, inceme-tax, minimum alternate tax and
income tax credits, taxes withheld/ paid in 3 foreign country, dividend disiribution tax,
securifies transaction tax, sales tax, excise duty, custom duty, service tax, value sdded tax,
goods and service tax etc.) whether by way of deduction/collection at source, advance tax or
otherwise, howsoever, by the Transferor Campany in respect of the profits or activities or
operation of the business after the Appointed Date, the same shall be deemad to be the
corresponding item paid by the Transferes Company and shall, in all proceedings, be dealt
with accordingly. Further, any fax deducted at source by the Transferor Company/the
Transferee Company mncluding on payables to the Transferee Company/the Transferor
Company including on sccount of investments (if any) held by the Transferee Company in
the Transferor Company which has been deemed not to be accrued, shall be deemed 10 be
advance taxes paid by the Transferee Company and shall, in all procecdings, be dealt with

Transferor Company under the 1T Act, Wealth Tax Act, 1957, customs duty laws, central
sales tax, applicable state value added tax, service tax laws, excise duty laws, goods and
service tax, VAT law or other applicable laws/ regulations dealing with taxes' duties/ levies
shall be mada or deemicd to have been made and duly complied with by the Transferce

Company,

All deductions otherwise admissible to the Transferor Company meluding  payment
admissible on actual payment or an deduction of appropriate taxes or an payment of tax
deducted at source (such as under Sections 40, 40A, 43B, ete.. of the IT Act) shall be
available for deduction to the Transferee Company as it would have been availsble ta the
Transferor Company.

Subject 10 the provisions of Section 724 of the IT Act, the accumulated losses and the
allowance for unabsorbed depreciation of the Transferor Company, as the case may be, shall
be deemed to be the loss and the allowance for unabsorbed depreciation of the Transferee
Company.

Further, the losses and unabscrbed depreciation as per books of account of the I'ransferor
Company as on the date immediately preceding the Appointed Date shall be deemed o be
the brought forward losses and unabsorbed depreciation of the Transferce Company for the
purpose of computation of book profit o caleulate the minimum altemate tax payable by the
Transferee Company, in accordance with the applicable provisions of the IT Act,

Without prejudice to the gencrality of the above, accumulated losses and allowance for
unabsorbed depreciation as per Section 724 of the IT Act, losses brought forward and
unabsorbed depreciation as per books of account, credits (including, withowt limitation
income tax, minimuin alternate tax. tax deducted at source, taxes withheld/ paid in a foreign

B hfl.corporate@gmail.com & urhw.rudr&ﬂcmaﬁun.:::: —_
tiwala-
isterad Office: Plot Mo. 43-44, Industrial Area, Baro
v g:ﬂmnratu Office: 4th Floor, Wood Stock Tuugur_ B-35/958, Ad-a_ rsh Magar,
Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab




(Eormerly known as HIMACHAL FIBRES LIMITED)

country, wealth tax, service tax, excise duty, central sales tax, applicable state value added
tax, customs duty drawback, goods and service tax, ete.) to which the Transferor Company is
cntitled to in terms of applicable laws, shall be available to and vest in the Transferce
Company upon coming into effect of this Scheme.

It is confirmed that apart from the above, there shall be no special implication on taw/other linhilities!
benefits arising due to the proposed Scheme of Amalgamation.

Thanking You

For Rudra Ecovation Limited

(Formerly Known as Himachal Fibres Lid)
}i“

Alhil Malhotra

IMN: D 26240

Iirector

& hfl corporate@gmall.com & www.rudraecovation.com

i -174103 (HP)
Office: Plot No. 43-44, Industrial Area, Baroliwala-174
. ngmt:t?nfﬂ:i: 4th Floor, Wood Stock Tower, B-35/958, Adarsh Nagar,

Ferozepur Road, Opposite Waves Mall, Ludhiana-141012, Punjab
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Drate: 24.12.2024

Ta,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jegjeebhoy Towers

Dalal Street

Mumbai 400001

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regolations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Lid) and Shiva Texfabs Limited

Comments on the Accounting Treatment and the Confirmation

This has reference to the captioned matter: we hereby confirm the following account treatment for the
purpose of the proposed Scheme of Amalgamation of Rudra Ecovation Limited {Formerly Known as
Himachal Fibres Ltd) and Shiva Texfabs Limited:

Diear Sirs,

1.11 Upon the Scheme becoming effective, Amalgamation of the Transferor Company with the
\ Transferee Compuny and other connected matters will be accounted for in accordance with
the applicable provisions of the Companies Act, 2013, Accounting Standards preseribed
under Section 133 of the Companies Act, 2013, and Generally Accepted Accounting
Principles.

1.12 The Transferee Company shall give effect of the proposed Amalgamation in its books of
accounis in accordance with the applicable provisions of the Companies Act, 2013,
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, and
Generally Accepted Accounting Principles.

L13 Without prejudice to the generality of the aforesaid, following are the salient festures of the
accounting treatment fo be given:

i All the assets and liabilities recorded in the books of the Transferor Company shall be
transferred to and vested in the Transferee Company pursuant to the Scheme and shall
be recorded by the Transferee Company at the respective carrying values as reflected
in the books of the Transferor Company as on the Appointed Date,

fi. To the extent, there are any inter-corporate loans, advances, payable/receivable or any
other inter-company balances between the Transferor Company and the Transferee
Company, the rights and obligations in respect thereof shall come to an end and
correspoiiding effect shall be given in the books of account and records of fhe
Transferee Company, Similarly, any cross holding of shares, as on the Record Date,
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between the Transferor Company and the Transferee Company, if any, shall stand
cancelled.

fii. All the reserves of the Transferor Company under different heads shall become the
corresponding reserves of the Transferee Company. Similarly; balance in the Profit
dloss Accounts of the Transferor and Transferce Companies will also be clubbed
Together.

iv. Any deficit arising out of Amalgamation (including on account of cancellation of
cross holdings or any ether inter-company balances) shall be adjusted against reserves
and surplus, in that order, in the books of the Transferee Company, Whereas any
surplus arising out of Amalgamation (including on sccount of cancelling of cross
holdings or any other inter-company balances) shail be credited to capital reserve.

v. Accounting policies of the Transfieror Company will be harmonized with that of the
Transferee Company following the Amalgamation.

1.14 It is, however, clurified that the Board of Directors of the Transferee Company, in
consultation with the Statutory Auditers, may account for the present Amalgamation and
other Scheme matters in such manner as to comply with the provisions of Section 133 of the
Companies Act, 2013, the applicablé Accounting Standard(s), Generally Accepted
Accounting Principles and other applicable provisions, if any. '

Confirmation: This has reference to the captioned maiter; we hereby confirm that that
Ireatment as per the Proposed Scheme of Amalgamation is in compliance with the Accounting
Standards/Indian Accounting Standards. :

Thanking You

For Rudra Ecovation Limited
(Formerly as Himachal Fibres Ltd)

N
Akhil Malhotra
DIN: 00126240
Direcior
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Ta,

The General Manager,
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Sireet

Mumbai — 400 (W]

Dear Sir,

Sub.: If the Income Approach Method used in the Valuation, R
: » Revenue , PAT and
and the reasons justifying the EBIDTA/PAT ma rgin considered in the ‘:f’atuu:?:n lfel::u[,rz :

;I'I'_II: [ncnnnmm:ewtrs;c‘:} h;zgmr:l“has bemndndfc_:upi:d in the Valuation, Revenue, PAT and EBIDTA (in value
perce mber and figures are sell explanatory in Valuati '
December, 2024 prepared by Mr. Subodh Kumar, P = TR e 4

Thanking You,
For Rudra Ecovation Limited
(Formerly Known as Himachal Fibres Lad)

/"

Akhil Ihoira
Director
DIN; 00126240

Crage: 24.12.2024
Flace: Ludhiana
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Date: 24122024

T,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dralal Street

Mlumbai SO0

Sab:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Lid) and Shiva Texfabs Limited

Confirmation

Dear Sirs,

This has reference to the captioned matier; we hereby confirm that the valuation in the matter of the
proposed Scheme of Amalgamation of Rudra Ecovation Limited (Formerly Known as Himachal Fibres
Ltd) and Shiva Texfabs Limited is in secordance with applicable valuation standards,

Thanking You

For Rudra Ecovation Limited
{(Formerly Known as Himachal Fibres Lud)

.

Akhil Malhotra
DN 126240
L¥irector
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Date: 24.12.2024

Ta,

The General Manager
Department of Corporate Services
BSE Limited

Phiroze Jeejeebhioy Towers

Dalal Strect

M umban 400001

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Radra
Ecovation Limited (Formerly Known as Himachal Fibres L) and Shiva Texfabs Limited

Confirmation
Dear Sirs,

This hl:l} mt':n:mlm 1o tI]e captioned matier; we hercby confirm that the Scheme of Amalgamation of Rudra
Ecm‘a’lcn:rn Lnlnﬂed (Formerly Known as Himachal Fibres 1td) and Shiva Texfabs Limited is in
compliance with the applicable securities laws.

Thanking You

For Rudra Ecovation Limited
nnrmri?nwu as Himachal Fibres Litd)

S

Akhil Malhotra
DMIN: 0 26240
Dvirector

& hil.corporate@gmail. com & www.rudraecovation.com
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Drate: 24.12.2024

Ta,

The General Manager

Department of Corporate Services

BSE Limited

Phiroee Jeepeebhoy Towers

Dalal Street

Mumbai 400001

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation of Rudra
Ecovation Limited (Formerly Known as Himachal Fibres Lid) and Shiva Texfabs Limited

Confirmation
Drear Sirs,
This has reference 1o the captioned matter; we hereby confirm that the arrangement proposed in the

Scheme of Amalgamation of Rudra Ecovation Limited {Formerly Known as Himachal Fibres Ld) and
Shiva Texfahs Limited is vet to be executed.

Thanking You

For Rudra Ecovation Limited

{Fqﬂ"\“‘ww“ as Himachal Fibres Lud)
\

Akhil Malhotrn
I 0126240
Divector
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